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6KRUHOLQH�$OWHUDWLRQV��5LSUDS

:KDW�FDQ�,�GR�WR�NHHS�P\�VKRUHOLQH
IURP�ZDVKLQJ�DZD\"

3DJH���RI��

,I�\RXU�VKRUHOLQH�LV�HURGLQJ��DQ\�RI�WKH�IROORZLQJ�HYHQWV�PD\�EH�GHVWDELOL]�
LQJ�\RXU�VRLO��UHVXOWLQJ�LQ�HURVLRQ��ÀXFWXDWLQJ�ZDWHU�OHYHOV��LQFUHDVHG�ZDYH�
RU�ZDNH�DFWLRQ��LFH�SXVKHV��ORVV�RI�QDWXUDO�YHJHWDWLRQ��DQG�KXPDQ�DFWLYLW\��
3URWHFWLQJ�\RXU�VKRUHOLQH�IURP�HURVLRQ�PD\�QRW�UHTXLUH�\RX�WR�UHSODFH�QDWX�
UDO�VKRUHOLQH�ZLWK�D�KLJK�FRVW��KLJKO\�HQJLQHHUHG�UHWDLQLQJ�ZDOO�RU�ULSUDS��
7KHUH�DUH�DIIRUGDEOH��
ORZ�LPSDFW�PHWKRGV�
WR�VWDELOL]H�\RXU�VKRUH�
OLQH�DQG�VWLOO�SURWHFW�
SURSHUW\�YDOXHV��ZDWHU�
TXDOLW\��DQG�KDELWDW��7KH�
0LQQHVRWD�'HSDUWPHQW�
RI�1DWXUDO�5HVRXUFHV�
�'15��HQFRXUDJHV�\RX�
WR�FRQVLGHU�SODQWLQJ�QD�
WLYH�YHJHWDWLRQ�WR�FRQWURO�
VKRUHOLQH�HURVLRQ��HQ�
KDQFH�DHVWKHWLF�YDOXHV��
DQG�FRQWULEXWH�WR�EHWWHU�
ZDWHU�TXDOLW\�LQ�\RXU�
ODNH��VHH�/DNHVFDSLQJ�
LQIRUPDWLRQ�VKHHW��

%RWK�ULSUDS�DQG�UHWDLQ�
LQJ�ZDOOV�FDQ�UHGXFH�
HURVLRQ��EXW�WKH\�FDQ�EH�
H[SHQVLYH�DQG�QHJDWLYH�
O\�DIIHFW�ODNHV�E\�FUHDW�
LQJ�D�EDUULHU�EHWZHHQ�
XSODQG�DUHDV�DQG�WKH�
VKRUHOLQH�HQYLURQPHQW��
5LSUDS�VKRXOG�RQO\�EH�
XVHG�ZKHUH�QHFHVVDU\�
DQG�QHYHU�WR�UHSODFH�D�VWDEOH��QDWXUDOO\�YHJHWDWHG�VKRUHOLQH��$GGLWLRQDOO\��
LQVWDOOLQJ�ULSUDS�RQ�D�VWUHDP�RU�ULYHU�EDQN�LV�D�VSHFLDO�FRQGLWLRQ�WKDW�PD\�
UHTXLUH�SURIHVVLRQDO�DGYLFH�WR�HQVXUH�WKDW�WKH�VWUXFWXUH�ZLOO�VWDQG�XS�WR�WKH�
ÀXFWXDWLRQV�LQ�ZDWHU�OHYHOV�DQG�ÀRZLQJ�FRQGLWLRQV�

1DWXUDO�URFN�ULSUDS�FRQVLVWV�RI�FRDUVH�VWRQHV�UDQGRPO\�DQG�ORRVHO\�SODFHG�
DORQJ�WKH�VKRUHOLQH��<RX�VKRXOG�FRQVXOW�\RXU�'15�$UHD�+\GURORJLVW�WR�
GHWHUPLQH�ZKHWKHU�\RXU�VKRUHOLQH�QHHGV�ULSUDS�WR�VWRS�HURVLRQ��,I�WKHUH�LV�D�
GHPRQVWUDWHG�QHHG��VXFK�DV�RQ�VWHHS�VORSHV��\RX�PD\�ZDQW�WR�FRQVLGHU�SODF�
LQJ�ULSUDS�RU�D�FRPELQDWLRQ�RI�ULSUDS�DQG�YHJHWDWLRQ��,Q�PRVW�FDVHV��YHJHWD�
WLRQ�SODQWHG�LQ�WKH�URFNV�ZLOO�VWDELOL]H�WKH�ULSUDS�DQG�LPSURYH�WKH�DSSHDUDQFH�
RI�\RXU�VKRUHOLQH��1DWXUDOL]LQJ�\RXU�VKRUHOLQH�LV�WKH�PRVW�LPSRUWDQW�FRQWUL�
EXWLRQ�\RX�FDQ�PDNH�WR�HQKDQFH�ZDWHU�TXDOLW\��PDLQWDLQ�¿VKHU\�UHVRXUFHV��
DQG�SURYLGH�ZLOGOLIH�KDELWDW�

,V�DQ�LQGLYLGXDO�SHUPLW�UHTXLUHG"

)RU�PRVW�SURMHFWV�FRQVWUXFWHG�EHORZ�WKH�
RUGLQDU\�KLJK�ZDWHU�OHYHO
��2+:/��RI�
SXEOLF�ZDWHUV��DQ�LQGLYLGXDO�3XEOLF�:DWHUV�
:RUN�3HUPLW�LV�UHTXLUHG�E\�WKH�0LQQHVRWD�
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��'15����

5LSUDS�H[FHSWLRQ��$Q�LQGLYLGXDO�SHUPLW�
IURP�WKH�'15�LV�QRW�UHTXLUHG�IRU�ULSUDS�
SODFHPHQW�LI�WKH�FRQGLWLRQV�RXWOLQHG�LQ�WKLV�
LQIRUPDWLRQ�VKHHW�DUH�IROORZHG�

,I�\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKH�FRQ�
WHQWV�RI�WKLV�LQIRUPDWLRQ�VKHHW��FRQWDFW�\RXU�
ORFDO�'15�$UHD�+\GURORJLVW��6HH�FRQWDFW�
LQIRUPDWLRQ�RQ�UHYHUVH�VLGH�

3OHDVH�QRWH�WKDW�ORFDO�XQLWV�RI�JRYHUQPHQW�
DQG�RWKHU�DJHQFLHV�PD\�UHTXLUH�D�SHUPLW�IRU�
WKLV�SURMHFW�


)RU�ODNHV�DQG�ZHWODQGV��WKH�2+:/�LV�WKH�KLJK�
HVW�HOHYDWLRQ�WKDW�KDV�EHHQ�PDLQWDLQHG�DV�WR�OHDYH�
HYLGHQFH�RQ�WKH�ODQGVFDSH��,W�LV�FRPPRQO\�WKDW�SRLQW�
ZKHUH�WKH�QDWXUDO�YHJHWDWLRQ�FKDQJHV�IURP�SUHGRPL�
QDQWO\�DTXDWLF�WR�SUHGRPLQDQWO\�WHUUHVWULDO��)RU�ZD�
WHUFRXUVHV��WKH�2+:/�LV�WKH�WRS�RI�WKH�EDQN�RI�WKH�
FKDQQHO��)RU�UHVHUYRLUV�DQG�ÀRZDJHV��WKH�2+:/�LV�
WKH�RSHUDWLQJ�HOHYDWLRQ�RI�WKH�QRUPDO�VXPPHU�SRRO�

6KRUHOLQH�FURVV�VHFWLRQ�

6KRUHOLQH�VWDELOL]HG�ZLWK�ULSUDS�DQG�HQKDQFHG�ZLWK�
D�YHJHWDWLYH�EXIIHU�

6KRUHOLQH�$OWHUDWLRQV��5LSUDS�UHYLVHG�0DUFK�����
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3DJH���RI��

+HDGHU

'15�&RQWDFW�,QIRUPDWLRQ�

6KRUHOLQH�$OWHUDWLRQV��5LSUDS

,QVWDOODWLRQ�RI�ULSUDS�LV�DOORZHG�RQO\�ZKHUH�WKHUH�LV�D�GHPRQVWUDWHG�QHHG�WR�VWRS�H[LVWLQJ�HURVLRQ�RU�WR�UHVWRUH�DQ�HURGHG�
VKRUHOLQH��$Q�LQGLYLGXDO�'15�3XEOLF�:DWHUV�:RUN�3HUPLW�LV�QRW�UHTXLUHG�LI�WKH�LQVWDOODWLRQ�PHHWV�DOO�RI�WKH�IROORZLQJ�
FRQGLWLRQV�

�� 7KH�ULSUDS�PXVW�QRW�FRYHU�HPHUJHQW�DTXDWLF�YHJHWDWLRQ��XQOHVV�DXWKRUL]HG�E\�DQ�DTXDWLF�SODQW�PDQDJHPHQW�SHUPLW�
IURP�WKH�'15¶V�'LYLVLRQ�RI�)LVKHULHV�

�� 2QO\�QDWXUDO�URFN��FDQQRW�DYHUDJH�OHVV�WKDQ���LQFKHV�RU�PRUH�WKDQ����LQFKHV�LQ�GLDPHWHU��PD\�EH�XVHG�WKDW�LV�IUHH�RI�
GHEULV�WKDW�PD\�FDXVH�SROOXWLRQ�RU�VLOWDWLRQ��&RQFUHWH�LV�QRW�DOORZHG�

�� $�¿OWHU�RI�FUXVKHG�URFN��JUDYHO��RU�¿OWHU�
IDEULF�PDWHULDO�PXVW�EH�SODFHG�XQGHUQHDWK�
WKH�URFN�

�� 7KH�ULSUDS�PXVW�EH�QR�PRUH�WKDQ���IHHW�
ZDWHUZDUG�RI�WKH�RUGLQDU\�KLJK�ZDWHU�OHYHO�
�2+:/��VHH�VLGHEDU�RQ�SDJH����

�� 7KH�ULSUDS�PXVW�FRQIRUP�WR�WKH�QDWXUDO�DOLJQ�
PHQW�RI�VKRUH�DQG�PXVW�QRW�REVWUXFW�QDYLJD�
WLRQ�RU�WKH�ÀRZ�RI�ZDWHU�

�� 7KH�PLQLPXP�¿QLVKHG�VORSH�ZDWHUZDUG�RI�
WKH�2+:/�PXVW�EH�QR�VWHHSHU�WKDQ���WR���
�KRUL]RQWDO�WR�YHUWLFDO��

�� 7KH�ULSUDSSHG�DUHD�PXVW�EH�QR�PRUH�WKDQ�
����OLQHDU�IHHW�RI�VKRUHOLQH�DORQJ�ODNHV�DQG�
ZHWODQGV�RU��DORQJ�VKRUHOLQHV�RI�VWUHDPV��PXVW�EH�OHVV�WKDQ�¿YH�WLPHV�WKH�DYHUDJH�ZLGWK�RI�WKH�DIIHFWHG�ZDWHUFRXUVH�

�� 7KH�VLWH�PXVW�QRW�EH�D�SRVWHG�¿VK�VSDZQLQJ�DUHD��GHVLJQDWHG�WURXW�VWUHDP��RU�DORQJ�WKH�VKRUH�RI�/DNH�6XSHULRU�

:KDW�DUH�VRPH�RWKHU�LVVXHV�WR�FRQVLGHU"

$�URZ�RI�ERXOGHUV�DW�WKH�ZDWHU¶V�HGJH�LV�QRW�FRQVLGHUHG�QDWXUDO�URFN�ULSUDS��5RZV�RI�VWDFNHG�ERXOGHUV�IXQFWLRQ�DV�D�
UHWDLQLQJ�ZDOO��DQG�LQVWDOODWLRQ�ZRXOG�UHTXLUH�DQ�LQGLYLGXDO�SHUPLW�IURP�WKH�'15��5HWDLQLQJ�ZDOOV�DUH�YHU\�GDPDJLQJ�WR�
WKH�QHDU�VKRUH�HQYLURQPHQW��5HWDLQLQJ�ZDOOV�FDXVH�ZDYH�DFWLRQ�WKDW�VFRXUV�WKH�ODNHEHG��GLVSODFLQJ�ERWWRP�VHGLPHQW�DQG�
FUHDWLQJ�DQ�H[WUHPHO\�VWHULOH�HQYLURQPHQW��7KH�FXPXODWLYH�HIIHFW�RI�QXPHURXV�ZDOO�VWUXFWXUHV�RQ�D�ODNH�UHGXFHV�FULWL�
FDO�KDELWDW�IRU�¿VK�DQG�ZLOGOLIH�UHVRXUFHV�DQG�PXFK�RI�WKH�IRRG�FKDLQ�WKH\�GHSHQG�RQ��5HWDLQLQJ�ZDOOV�UHTXLUH�VWUXFWXUDO�
PDLQWHQDQFH�DQG�DUH�IUHTXHQWO\�GDPDJHG�E\�LFH�DFWLRQ�DQG�XQGHUPLQHG�E\�ZDYH�DFWLRQ�

5LSUDS�LV�QRW�PDLQWHQDQFH�IUHH�DQG�GRHV�QRW�HOLPLQDWH�LFH�KHDYLQJ��EXW�LW�LV�HDVLHU�WR�UHWXUQ�WKH�URFNV�WR�WKHLU�RULJLQDO�SRVL�
WLRQV�WKDQ�WR�UHSDLU�D�ZDOO��&RQVLGHU�SODQWLQJ�ZLWKLQ�WKH�ULSUDS�WR�DGG�FRORU��LQWHUHVW��DQG�GLYHUVLW\��/LYH�FXWWLQJV�DQG�SODQW�
SOXJV�FDQ�EH�SODQWHG�ZLWKLQ�ULSUDS�WR�SURYLGH�DGGLWLRQDO�VORSH�VWDELOLW\�DQG�JLYH�\RXU�VKRUHOLQH�D�PRUH�QDWXUDO�DSSHDUDQFH��

������6WDWH�RI�0LQQHVRWD��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��3UHSDUHG�E\�'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV��%DVHG�RQ�0LQQHVRWD�6WDWXWHV����*��
3XEOLF�:DWHUV�:RUN�3HUPLW�3URJUDP�5XOHV�&KDSWHU������

6KRUHOLQH�$OWHUDWLRQV��5LSUDS�UHYLVHG�0DUFK�����

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
ZHEVLWH�DQG�D�OLVWLQJ�RI�$UHD�+\GURORJLVWV��
KWWS���PQGQU�JRY�ZDWHUV

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV
����/DID\HWWH�5RDG��%R[���
6W��3DXO��01������
��������������

'15�,QIRUPDWLRQ�&HQWHU 7KLV�LQIRUPDWLRQ�LV�DYDLODEOH�LQ�DQ�
DOWHUQDWLYH�IRUPDW�RQ�UHTXHVW�

7ZLQ�&LWLHV����������������
0LQQHVRWD�WROO�IUHH����������������
7HOHFRPPXQLFDWLRQ�GHYLFH�IRU�WKH�GHDI��7''�����������������
7''�WROO�IUHH����������������

(TXDO�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�DQG�EHQH¿W�IURP�SURJUDPV�RI�WKH�0LQQHVRWD�
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�LV�DYDLODEOH�UHJDUGOHVV�RI�UDFH��FRORU��QDWLRQDO�RULJLQ��
VH[��VH[XDO�RULHQWDWLRQ��PDULWDO�VWDWXV��VWDWXV�ZLWK�UHJDUG�WR�SXEOLF�DVVLVWDQFH��DJH��RU�
GLVDELOLW\��'LVFULPLQDWLRQ�LQTXLULHV�VKRXOG�EH�VHQW�WR�0LQQHVRWD�'15������/DID\HWWH�
5RDG��6W��3DXO��01�������������RU�WKH�(TXDO�2SSRUWXQLW\�2I¿FH��'HSDUWPHQW�RI�WKH�
,QWHULRU��:DVKLQJWRQ��'&��������������6WDWH�RI�0LQQHVRWD��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV
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6KRUHOLQH�$OWHUDWLRQV��,FH�5LGJHV

:KDW�FDXVHV�LFH�ULGJHV�DQG�
ZKDW�FDQ�,�GR�DERXW�WKHP"

3DJH���RI��

3URSHUW\�RZQHUV�RFFDVLRQDOO\�UHWXUQ�WR�WKHLU�FDELQV�LQ�WKH�VSULQJ�RQO\�WR�
GLVFRYHU�WKH\�DUH�GHDOLQJ�ZLWK�SURSHUW\�GDPDJH�FDXVHG�E\�D�SKHQRPHQRQ�
FDOOHG�³LFH�KHDYLQJ´�RU�³LFH�MDFNLQJ´��7KLV�SRZHUIXO�QDWXUDO�IRUFH�IRUPV�
D�IHDWXUH�DORQJ�WKH�VKRUHOLQH�NQRZQ�DV�DQ�³LFH�ULGJH´��7KH�UHVXOW�PD\�
LQFOXGH�VLJQL¿FDQW�GDPDJH�WR�UHWDLQLQJ�ZDOOV��GRFNV�DQG�ERDW�OLIWV��DQG�
VRPHWLPHV�HYHQ�WR�WKH�FDELQ�LWVHOI��

+RZ�GR�LFH�ULGJHV�IRUP"�,FH�ULGJHV�DUH�FDXVHG�E\�WKH�SXVKLQJ�DFWLRQ�
RI�D�ODNH¶V�LFH�VKHHW�DJDLQVW�WKH�VKRUH��&UDFNV�IRUP�LQ�WKH�LFH�EHFDXVH�RI�
GLIIHUHQW�FRQWUDFWLRQ�UDWHV�DW�WKH�WRS�DQG�ERWWRP�RI�WKH�LFH�VKHHW��7KLV�LV�
HVSHFLDOO\�WUXH�LQ�\HDUV�WKDW�WKH�LFH�VKHHW�ODFNV�DQ�LQVXODWLQJ�VQRZ�FRYHU��
,FH�FUDFNV�DOVR�GHYHORS�EHFDXVH�WKH�HGJHV�RI�WKH�LFH�VKHHW�DUH�VRPHWLPHV�
¿UPO\�DWWDFKHG�WR�WKH�VKRUH��:KHQ�ZDWHU�ULVHV�LQ�WKH�FUDFNV�DQG�IUHH]HV��
WKH�LFH�VKHHW�H[SDQGV�VOLJKWO\��5LVLQJ�DLU�WHPSHUDWXUHV�ZDUP�WKH�LFH��OHDG�
LQJ�WR�DGGLWLRQDO�H[SDQVLRQ��ZKLFK�H[HUWV�D�WUHPHQGRXV�WKUXVW�DJDLQVW�WKH�
VKRUH��$OWHUQDWH�ZDUPLQJ�DQG�FRROLQJ�RI�WKH�LFH�VKHHW�OHDGV�WR�DGGLWLRQDO�
SXVKLQJ�DFWLRQ��FDXVLQJ�WKH�LFH�WR�FUHHS�VKRUHZDUG�DQG�VFUDSH��JRXJH��
DQG�SXVK�VRLO�DQG�URFN�LQWR�PRXQGV��FDOOHG�³LFH�ULGJHV´��³LFH�SXVKHV´��RU�
³UDPSDUWV´���

:KDW�FDQ�EH�GRQH�DERXW�LFH�ULGJHV�DIWHU�WKH\�IRUP"�%HFDXVH�LFH�
ULGJHV�GR�SURYLGH�HFRORJLFDO�EHQH¿WV��GHVFULEHG�EHORZ���WKH�LGHDO�UHDF�
WLRQ�WR�WKH�IRUPDWLRQ�RI�DQ�LFH�ULGJH�ZRXOG�EH�WR�GR�QRWKLQJ�RWKHU�WKDQ�UH�
PRYH�SHUVRQDO�SURSHUW\�IURP�LWV�]RQH�RI�LQÀXHQFH��+RZHYHU��WKLV�LV�RIWHQ�
LPSUDFWLFDO��,FH�ULGJHV�FDQ�LPSHGH�XVH�RI�WKH�ODNH�E\�D�SURSHUW\�RZQHU�RU�
WKH�XVHUV�RI�SXEOLF�ODNHVKRUH�IDFLOLWLHV��7KHUHIRUH��DFWLRQ�PD\�EH�WDNHQ�WR�
UHPHG\�WKH�UHVXOWV�RI�LFH�DFWLYLW\�

,V�DQ�LQGLYLGXDO�SHUPLW�UHTXLUHG"

)RU�PRVW�SURMHFWV�FRQVWUXFWHG�EHORZ�WKH�
RUGLQDU\�KLJK�ZDWHU�OHYHO
��2+:/��RI�
SXEOLF�ZDWHUV��DQ�LQGLYLGXDO�3XEOLF�:DWHUV�
:RUN�3HUPLW�LV�UHTXLUHG�IURP�WKH�0LQ�
QHVRWD�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�
�'15��

,FH�ULGJHV�H[FHSWLRQ��$Q�LQGLYLGXDO�SHUPLW�
IURP�WKH�'15�LV�QRW�UHTXLUHG�IRU�WKH�JUDG�
LQJ�RU�UHPRYDO�RI�DQ�LFH�ULGJH�LI�WKH�FRQGL�
WLRQV�RXWOLQHG�RQ�WKLV�LQIRUPDWLRQ�VKHHW�DUH�
IROORZHG�

,I�\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKH�FRQ�
WHQWV�RI�WKLV�LQIRUPDWLRQ�VKHHW��FRQWDFW�\RXU�
ORFDO�'15�$UHD�+\GURORJLVW��6HH�FRQWDFW�
LQIRUPDWLRQ�RQ�UHYHUVH�VLGH�

3OHDVH�QRWH�WKDW�ORFDO�XQLWV�RI�JRYHUQPHQW�
DQG�RWKHU�DJHQFLHV�PD\�UHTXLUH�D�SHUPLW�IRU�
WKLV�SURMHFW�


)RU�ODNHV�DQG�ZHWODQGV��WKH�2+:/�LV�WKH�
KLJKHVW�HOHYDWLRQ�WKDW�KDV�EHHQ�PDLQWDLQHG�
DV�WR�OHDYH�HYLGHQFH�RQ�WKH�ODQGVFDSH��,W�LV�
FRPPRQO\�WKDW�SRLQW�ZKHUH�WKH�QDWXUDO�YHJHWD�
WLRQ�FKDQJHV�IURP�SUHGRPLQDQWO\�DTXDWLF�WR�
SUHGRPLQDQWO\�WHUUHVWULDO��)RU�ZDWHUFRXUVHV��WKH�
2+:/�LV�WKH�WRS�RI�WKH�EDQN�RI�WKH�FKDQQHO��
)RU�UHVHUYRLUV�DQG�ÀRZDJHV��WKH�2+:/�LV�WKH�
RSHUDWLQJ�HOHYDWLRQ�RI�WKH�QRUPDO�VXPPHU�SRRO�

6KRUHOLQH�FURVV�VHFWLRQ

,FH�ULGJH�IRUPHG�DORQJ�WKH�VKRUH�RI�6KDPLQHDX�/DNH�LQ�0RUULVRQ�&RXQW\�

6KRUHOLQH�$OWHUDWLRQV��,FH�5LGJHV�UHYLVHG�0DUFK�����

,FH ULGJH IRUPHG DORQJ WKH VKRUH RI 6KDPLQHDX /DNH LQ 0RUULVRQ &RXQW\
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3DJH���RI��

+HDGHU

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
ZHEVLWH�DQG�D�OLVWLQJ�RI�$UHD�+\GURORJLVWV��
KWWS���PQGQU�JRY�ZDWHUV

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV
����/DID\HWWH�5RDG��%R[���
6W��3DXO��01������
��������������

/DNH�DFFHVV�FDQ�EH�REWDLQHG�E\�UDPSLQJ�RYHU�RU�FXWWLQJ�WKURXJK�WKH�LFH�ULGJH��7KHUH�DUH�FLUFXPVWDQFHV��KRZHYHU��ZKHQ�
LW�PD\�EH�QHFHVVDU\�WR�UHPRYH�RU�JUDGH�DQ�LFH�ULGJH��$Q�LQGLYLGXDO�3XEOLF�:DWHUV�:RUN�3HUPLW�LV�QRW�UHTXLUHG�IURP�WKH�
'15�WR�UHPRYH�RU�JUDGH�DQ�LFH�ULGJH�LI�WKH�ZRUN�PHHWV�WKH�IROORZLQJ�FRQGLWLRQV�

���7KH�LFH�ULGJH�UHVXOWHG�IURP�LFH�DFWLRQ�ZLWKLQ�WKH�ODVW�\HDU�
���7KH�SURMHFW�LV�HLWKHU�H[HPSW�IURP�ORFDO�SHUPLWV�RU�LV�DXWKRUL]HG�E\�LVVXDQFH�RI�D�ORFDO�JRYHUQPHQW�SHUPLW�
���1RW�PRUH�WKDQ�����IHHW�RI�VKRUHOLQH�LV�DIIHFWHG�
���$OO�LFH�ULGJH�PDWHULDO�WKDW�LV�FRPSRVHG�RI�PXFN��FOD\��RU�RUJDQLF�VHGLPHQW�LV�GHSRVLWHG�DQG�VWDELOL]HG�DW�DQ�XSODQG�
���VLWH�DERYH�WKH�RUGLQDU\�KLJK�ZDWHU�OHYHO��2+:/��VHH�VLGHEDU�RQ�SDJH�����
���$OO�LFH�ULGJH�PDWHULDO�WKDW�LV�FRPSRVHG�RI�VDQG�RU�JUDYHO�LV�UHPRYHG�DV�SURYLGHG�DERYH�RU�JUDGHG�WR�FRQIRUP�WR�WKH
���RULJLQDO�FURVV�VHFWLRQ�DQG�DOLJQPHQW�RI�WKH�ODNHEHG��ZLWK�D�¿QLVKHG�VXUIDFH�DW�RU�EHORZ�WKH�2+:/�
���1R�DGGLWLRQDO�H[FDYDWLRQ�RU�UHSODFHPHQW�¿OO�PDWHULDO�RFFXUV�RQ�WKH�VLWH�
���$OO�H[SRVHG�DUHDV�DUH�LPPHGLDWHO\�VWDELOL]HG�DV�QHHGHG�WR�SUHYHQW�HURVLRQ�DQG�VHGLPHQWDWLRQ��VHH�/DNHVFDSLQJ�
���LQIRUPDWLRQ�VKHHW��
���/RFDO�]RQLQJ�RI¿FLDOV��WKH�ZDWHUVKHG�GLVWULFW��LI�DSSOLFDEOH��DQG�WKH�VRLO�DQG�ZDWHU�FRQVHUYDWLRQ�GLVWULFW�DUH�JLYHQ�DW�
���OHDVW���GD\V¶�QRWLFH�EHIRUH�EHJLQQLQJ�WKH�SURMHFW�

5HPRYDO�RU�JUDGLQJ�RI�DQ�LFH�ULGJH�PXVW�QRW�GLVWXUE�HPHUJHQW�DTXDWLF�YHJHWDWLRQ��XQOHVV�DXWKRUL]HG�E\�DQ�DTXDWLF�SODQW�
PDQDJHPHQW�SHUPLW�IURP�WKH�'15¶V�'LYLVLRQ�RI�)LVKHULHV�

:KDW�FDQ�EH�GRQH�DERXW�LFH�ULGJHV�EHIRUH�WKH\�IRUP"�7KH�VLPSOHVW�PHDQV�RI�DYRLGLQJ�LFH�UHODWHG�GDPDJH�WR�VKRUH�
OLQH�SURSHUW\�LV�WR�HQVXUH�WKDW�SHUVRQDO�SURSHUW\�LV�RXW�RI�ZUDWK¶V�SDWK��6WDWH�DQG�ORFDO�VKRUHODQG�UHJXODWLRQV�UHTXLULQJ�
VHWEDFN�OLPLWV�QRW�RQO\�OHDG�WR�LPSURYHG�DHVWKHWLFV�EXW�DOVR�KHOS�WR�PLQLPL]H�SHUVRQDO�SURSHUW\�GDPDJH�IURP�LFH�DFWLRQ�
DQG�ZDYH�LQGXFHG�HURVLRQ��(QJLQHHULQJ�VROXWLRQV�DUH�VRPHWLPHV�SXUVXHG�WR�UHPHG\�LFH�ULGJH�SUREOHPV��EXW�WKH\�FDQ�EH�
H[SHQVLYH�DQG�LQHIIHFWLYH��,I�DQ�HQJLQHHULQJ�VROXWLRQ�LV�SXUVXHG��SURSHUW\�RZQHUV�VKRXOG�VHHN�WKH�DGYLFH�RI�D�SURIHV�
VLRQDO�

:KDW�DUH�WKH�EHQH¿WV�RI�LFH�ULGJHV"�,FH�ULGJHV�DUH�QDWXUDO�EHUPV�WKDW�KDYH�IRUPHG�DURXQG�0LQQHVRWD¶V�ODNHV�RYHU�
WKRXVDQGV�RI�\HDUV��7KHVH�PRXQGV�RI�PDWHULDO�SURYLGH�WKH�ODNH�ZLWK�HFRORJLFDO�EHQH¿WV�E\�FUHDWLQJ�D�EDUULHU�WR�QXWULHQW�
ORDGLQJ��1XWULHQWV�FROOHFW�RQ�WKH�ODQGZDUG�VLGH�RI�WKH�PRXQG��SURGXFLQJ�IHUWLOH�VRLO�ZKHUH�SODQWV�DQG�WUHHV�WKULYH��7KH�
URRW�V\VWHPV�RI�WKLV�QHDU�VKRUH�SODQW�FRPPXQLW\�KHOS�WR�SURWHFW�WKH�VKRUH�IURP�HURVLRQ�DQG�VRDN�XS�DGGLWLRQDO�QXWUL�
HQWV��6KDGH�DQG�KDELWDW�RIIHUHG�E\�QHDU�VKRUH�SODQWV�EHQH¿W�RUJDQLVPV�DORQJ�WKH�VKRUH�DQG�LQ�WKH�ODNH��WKXV�VXSSRUWLQJ�
QHVWLQJ�DQG�VSDZQLQJ�¿VK�

,FH�ULGJHV�DOVR�ZRUN�WR�SURWHFW�WKH�VKRUH�IURP�WKH�ODNH�LWVHOI��)RU�H[DPSOH��D�VPDOO�LFH�ULGJH�IRUPHG�RQH�\HDU�LV�IRO�
ORZHG�E\�DGGLWLRQDO�SXVKHV�LQ�HQVXLQJ�\HDUV��7KH�ULGJH�LV�IRUWL¿HG�E\�MDPPLQJ�URFNV�LQWR�LW��7KH�URRWV�RI�WKH�QHDU�VKRUH�
SODQW�FRPPXQLW\�ELQG�WRJHWKHU�WKH�VRLO�DQG�URFN�WR�IRUP�QDWXUDO�VKRUHOLQH�SURWHFWLRQ�

������6WDWH�RI�0LQQHVRWD��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��3UHSDUHG�E\�'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV��%DVHG�RQ�0LQQHVRWD�6WDWXWHV����*��
3XEOLF�:DWHUV�:RUN�3HUPLW�3URJUDP�5XOHV�&KDSWHU������

6KRUHOLQH�$OWHUDWLRQV��,FH�5LGJHV

6KRUHOLQH�$OWHUDWLRQV��,FH�5LGJHV�UHYLVHG�0DUFK�����

'
Z
K

'
�
6
�

'15�&RQWDFW�,QIRUPDWLRQ '15�,QIRUPDWLRQ�&HQWHU

7ZLQ�&LWLHV����������������
0LQQHVRWD�WROO�IUHH����������������
7HOHFRPPXQLFDWLRQ�GHYLFH�IRU�WKH�GHDI��7''�����������������
7''�WROO�IUHH����������������

(TXDO�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�DQG�EHQH¿W�IURP�SURJUDPV�RI�WKH�0LQQHVRWD�
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�LV�DYDLODEOH�UHJDUGOHVV�RI�UDFH��FRORU��QDWLRQDO�RULJLQ��
VH[��VH[XDO�RULHQWDWLRQ��PDULWDO�VWDWXV��VWDWXV�ZLWK�UHJDUG�WR�SXEOLF�DVVLVWDQFH��DJH��RU�
GLVDELOLW\��'LVFULPLQDWLRQ�LQTXLULHV�VKRXOG�EH�VHQW�WR�0LQQHVRWD�'15������/DID\HWWH�
5RDG��6W��3DXO��01�������������RU�WKH�(TXDO�2SSRUWXQLW\�2I¿FH��'HSDUWPHQW�RI�WKH�
,QWHULRU��:DVKLQJWRQ��'&�������

7KLV�LQIRUPDWLRQ�LV�DYDLODEOH�LQ�DQ�
DOWHUQDWLYH�IRUPDW�RQ�UHTXHVW�
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:KDW�FDQ�,�GR�WR�FUHDWH�D
PRUH�QDWXUDO�VKRUHOLQH"

$�QDWXUDO�VKRUHOLQH�LV�D�FRPSOH[�HFRV\VWHP�WKDW�VXVWDLQV�ÀVK�DQG�ZLOGOLIH�DQG�SURWHFWV�
WKH�HQWLUH�ODNH��1DWLYH�YHJHWDWLRQ�DORQJ�WKH�VKRUH�DFWV�DV�D�EXIIHU�]RQH��LQWHUFHSWLQJ�
QXWULHQWV�DQG�UHGXFLQJ�UXQRII��HURVLRQ��DQG�VHGLPHQWDWLRQ��$TXDWLF�SODQWV�SURYLGH�IRRG�
DQG�VKHOWHU�IRU�GXFNV��VRQJELUGV��DQG�RWKHU�DQLPDOV�ZKLOH�UHGXFLQJ�SUREOHPV�FDXVHG�E\�
&DQDGD�JHHVH�DQG�EXUURZLQJ�PXVNUDWV��3ODQWV�JURZLQJ�LQ�DQG�QHDU�WKH�ZDWHU�DUH�FULWLFDO�
IRU�ZLOGOLIH�DQG�ÀVK�KDELWDW�DQG�D�KHDOWK\�ODNHVKRUH��7DOO�SODQWV�OLNH�EXOUXVK��ODNH�VHGJH��
DQG�FDWWDLO�FDQ�UHGXFH�WKH�HQHUJ\�RI �ZDYH�DFWLRQ�WR�PLQLPL]H�HURVLRQ�DQG�KHOS�PDLQ�
WDLQ�ZDWHU�TXDOLW\�

&UHDWLRQ�RI �D�EXIIHU�]RQH�LV�WKH�HVVHQFH�RI �WKH�ODNHVFDSLQJ�FRQFHSW��$�EXIIHU�]RQH�LV�
DQ�XQPRZHG�VWULS�RI �QDWLYH�YHJHWDWLRQ�WKDW�H[WHQGV�ERWK�ODNHZDUG�DQG�ODQGZDUG�IURP�
WKH�ZDWHU·V�HGJH��$�EXIIHU�]RQH�WKDW�H[WHQGV�������IHHW�IURP�VKRUH�LV�SUHIHUDEOH��EXW�
HYHQ�������IHHW�SURYLGHV�EHQHÀWV��,QVWDOOLQJ�D�EXIIHU�]RQH�FDQ�UHVWRUH�PDQ\�IXQFWLRQV�
FULWLFDO�WR�WKH�KHDOWK�RI �WKH�ODNH�WKDW�PD\�KDYH�EHHQ�HOLPLQDWHG�SUHYLRXVO\�E\�VRG��KDUG�
VWUXFWXUHV��RU�PRZLQJ��3ODQWLQJ�JUDVVHV�DQG�ÁRZHULQJ�SODQWV�WKDW�DUH�QDWLYH�WR�\RXU�DUHD�
ZLOO�GLYHUVLI\�DQG�HQKDQFH�\RXU�VKRUHOLQH�DQG�SURYLGH�D�VHDVRQDO�VKRZ�RI �FRORU�

&UHDWLQJ�DQG�PDLQWDLQLQJ�QDWXUDO�EXIIHU�]RQHV�DORQJ�WKH�VKRUH�GRHV�QRW�PHDQ�\RXU�
SURSHUW\�KDV�WR�ORRN�XQNHPSW��%XIIHUV�DQG�XSODQG�LVODQGV�RI �WUHHV��VKUXEV��DQG�ÁRZHUV�
FDQ�EULQJ�QDWXUDO�EHDXW\�WR�\RXU�\DUG��$GGLWLRQDOO\��WDOO�QDWLYH�SODQWV�W\SLFDOO\�KDYH�GHHS�
URRW�V\VWHPV��7KH\�ZLOO�VORZ�HURVLRQ��GHFUHDVH�LFH�GDPDJH��LQFUHDVH�UDLQ�LQÀOWUDWLRQ��
DQG�DFW�DV�D�EDUULHU�WR�GLVFRXUDJH�JHHVH�IURP�ZDONLQJ�RQ�\RXU�VKRUHOLQH�SURSHUW\��

<RXU�VKRUHOLQH�LV�SDUW�RI �D�ODUJHU�FRPPXQLW\�DQG�HFRV\VWHP��,QGLYLGXDO�FKRLFHV�E\�
PDQ\�KDYH�FXPXODWLYH�LPSDFWV�RQ�D�ODNH�DQG�LWV�HFRV\VWHP��<RXU�DFWLRQV�FDQ�UHVWRUH�
RU�GHJUDGH�WKH�TXDOLW\�RI �WKH�HFRV\VWHP��5HVWRULQJ�\RXU�ODNHVKRUH�WR�D�PRUH�QDWXUDO�
FRQGLWLRQ�LV�LPSRUWDQW��HYHQ�LI �\RXU�QHLJKERUV�DUH�QRW�UHVWRULQJ�WKHLUV��EHFDXVH�LW�FDQ�
KHOS�ZLOGOLIH�KDELWDW��ZDWHU�TXDOLW\��DQG�ÀVK�

$�EXIIHU�]RQH�RI�YHJHWDWLRQ�SURYLGHV�D�QDWXUDO�DSSHDUDQFH�WR�\RXU�VKRUHOLQH�DQG�
SURWHFWV�ZLOGOLIH�KDELWDW��ZDWHU�TXDOLW\��DQG�¿VK�

:KHUH�FDQ�,�¿QG�DGGLWLRQDO�
LQIRUPDWLRQ"

%RRN�DQG�2QOLQH
5HVRXUFHV

Lakescaping for Wildlife 
and Water Quality�
�&�/��+HQGHUVRQ��&�-��
'LQGRUI��)�-��5R]XPDOVNL��
������'HSDUWPHQW�RI �
1DWXUDO�5HVRXUFHV
��LV�D�
ERRN�VKRZLQJ�WHFKQLTXHV�
WR�SUHYHQW�VKRUHOLQH�HURVLRQ�DQG�UHVWRUH�ZLOGOLIH�
KDELWDW��ZLOGÁRZHUV��DQG�FOHDQ�ZDWHU�

Restore Your Shore
�������'HSDUWPHQW�RI �
1DWXUDO�5HVRXUFHV��LV�D�
VHTXHO�WR�WKH�ODNHVFDSLQJ�
ERRN��7KLV�RQ�OLQH�WRRO�
SUHVHQWV�LGHDV�WR�XVH�LQ��
SURWHFWLQJ�DQG�UHVWRULQJ�
QDWXUDO�VKRUHODQGV��9LVLW�
WKH�Restore Your Shore ZHEVLWH�DW��
PQGQU�JRY�UHVWRUH\RXUVKRUH

Score Your Shore�LV�D�WRRO�IRU�ODQGRZQHUV�WR�
HYDOXDWH�WKH�KDELWDW�RQ�WKHLU�GHYHORSHG�ODNH�
ORWV��9LVLW�WKH�Score Your Shore�ZHEVLWH�DW�
PQGQU�JRY�VFRUH\RXUVKRUH

,QIRUPDWLRQ�DERXW�QDWLYH�SODQWV�DQG�VXSSOLHUV�
LV�DYDLODEOH�WKURXJK�WKH�'15��8QLYHUVLW\�RI �
0LQQHVRWD�([WHQVLRQ�6HUYLFH��DQG�:LOG�2QHV�
�����PQGQU�JRY�JDUGHQV�QDWLYHSODQWV�
�����VXSSOLHUV�KWPO
�����H[WHQVLRQ�XPQ�HGX�GLVWULEXWLRQ�KRUWLFXOWXUH�
������'*�����KWPO
�����H[WHQVLRQ�XPQ�HGX�VKRUHODQG
�����ZLOGRQHV�RUJ�ODQGVFDS
7HFKQLFDO�DVVLVWDQFH�LV�DYDLODEOH�IURP�ORFDO�
ZDWHUVKHG�GLVWULFWV�DQG�VRLO�DQG�ZDWHU�FRQVHU�
YDWLRQ�GLVWULFWV�
�����EZVU�VWDWH�PQ�XV�GLUHFWRULHV


$YDLODEOH�WKURXJK�0LQQHVRWD·V�%RRNVWRUH�
PLQQHVRWDVERRNVWRUH�FRP
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/DNHVFDSLQJ�DQG�(URVLRQ�&RQWURO

9HJHWDWLRQ�LV�H[WUHPHO\�LPSRUWDQW�IRU�FRQWUROOLQJ�HURVLRQ��1DWLYH�
WUHHV��VKUXEV��DQG�JUDVVHV�GLVVLSDWH�WKH�HQHUJ\�RI �UDLQGURSV��VORZ�
WKH�ZDWHU��DQG�DOORZ�LW�WR�LQÀOWUDWH�WKH�VRLO��7KH�'15�DQG�\RXU�
FRXQW\�VRLO�DQG�ZDWHU�FRQVHUYDWLRQ�GLVWULFW�FDQ�KHOS�\RX�VHOHFW�
WKH�ULJKW�SODQWV�IRU�\RXU�SURMHFW��/LVWHG�EHORZ�DUH�VRPH�RWKHU�
HURVLRQ�FRQWURO�UHFRPPHQGDWLRQV�

��3UHYHQW�HURVLRQ��3UHYHQWLQJ�HURVLRQ�E\�PDLQWDLQLQJ�QDWLYH�
YHJHWDWLRQ�LV�OHVV�FRVWO\�WKDQ�À[LQJ�DQ�HURGHG�DUHD��7KLQN�´URRW�
V\VWHPV�µ�1DWLYH�SODQWV�W\SLFDOO\�KDYH�JUHDWHU�URRWLQJ�GHSWK�
DQG�URRW�GHQVLW\��)RU�H[DPSOH��WKH�URRWV�RI �WKH�OLWWOH�EOXHVWHP�
�6FKL]DFK\ULXP�VFRSDULXP��DUH�DERXW�����IHHW�ORQJ�DQG�KDYH�D�JUHDW�
FDSDFLW\�WR�KROG�VRLO��,Q�FRQWUDVW��WKH�URRWV�RI �ODZQ�JUDVV�DUH�RQO\�
����LQFKHV�ORQJ�

��,GHQWLI\�DQG�DGGUHVV�WKH�FDXVH�RI �HURVLRQ��&DXVHV�PD\�LQFOXGH�
H[FHVVLYH�IRRW�WUDIÀF�RQ�IUDJLOH�VRLOV��YHJHWDWLRQ�FOHDULQJ��ERWK�XSODQG�
DQG�LQ�WKH�ODNH���\DUG�ZDVWH�RQ�WKH�EDQN�WKDW�NLOOV�YHJHWDWLRQ��ZDYH�
DFWLRQ�IURP�ERDW�WUDIÀF�DQG�SUHYDLOLQJ�ZLQGV��HVSHFLDOO\�ZKHQ�ZDWHU�
LV�KLJK���LFH�KHDYHV��RYHUODQG�UXQRII �GRZQ�VORSHV��VWDLUZD\V�WKDW�
FKDQQHO�ZDWHU��DQG�UXQRII �IURP�LPSHUYLRXV�VXUIDFHV�

��&KRRVH�HURVLRQ�FRQWURO�PHWKRGV�WKDW�DUH�´OLJKWµ�RQ�WKH�ODQG�
VFDSH��)RU�H[DPSOH��XVH�ELRGHJUDGDEOH�HURVLRQ�FRQWURO�PDWHULDOV�
WKDW�FRQWDLQ�ELRGHJUDGDEOH�QHWWLQJ��QRW�SKRWRGHJUDGDEOH�SODVWLF�
QHWWLQJ�ZKLFK�FDQ�WUDS�ZLOGOLIH��,I �ZDYH�DFWLRQ�LV�HURGLQJ�WKH�ERWWRP�
�WRH��RI �WKH�EDQN��FRQVLGHU�UHLQIRUFLQJ�RQO\�WKH�WRH�RI �WKH�EDQN�
DQG�SODQWLQJ�QDWLYH�YHJHWDWLRQ�RQ�WKH�UHPDLQGHU�

��3ODQW�DTXDWLF�YHJHWDWLRQ��,Q�ODNH�YHJHWDWLRQ�FDQ�KHOS�SUHYHQW�
HURVLRQ��1DWLYH�DTXDWLF�YHJHWDWLRQ�GLVSHUVHV�ZDYH�HQHUJ\��DQFKRUV�
VRLO��OLPLWV�LFH�KHDYHV��DQG�SURYLGHV�H[FHOOHQW�ÀVK�DQG�ZLOGOLIH�
KDELWDW��

/RRN�DURXQG�\RXU�ODNH�DQG�QRWH�KRZ�QDWXUH�ZRUNV�WR�PLQLPL]H�
HURVLRQ�RQ�KHDOWK\��PRUH�QDWXUDO�VKRUHOLQHV��:KDW�W\SHV�RI �ZLOG�
ÁRZHUV��JUDVVHV��WUHHV��DQG�VKUXEV�GR�\RX�VHH�LQ�\RXU�DUHD"�7KHQ�
GHWHUPLQH�KRZ�PXFK�RI �\RXU�ODNHVKRUH�WR�QDWXUDOL]H��NHHSLQJ�
LQ�PLQG�KRZ�PXFK�\RX�QHHG�IRU�ODNH�DFFHVV��VZLPPLQJ�DUHDV��
GRFNV��DQG�GRFN�VWRUDJH�DUHDV��7DON�WR�\RXU�QHLJKERUV��VKDUH�LGHDV��
DQG�FRRUGLQDWH�HIIRUWV�WR�LQFUHDVH�KDELWDW�DQG�QDWXUDO�VKRUHOLQHV��
1DWXUDO�VKRUHOLQHV�DUH�JDLQLQJ�DFFHSWDQFH�DV�SHRSOH�XQGHUVWDQG�
WKH�LPSRUWDQW�UROH�VKRUHOLQHV�SOD\�LQ�SURWHFWLQJ�WKHLU�ODNH�DQG�D�
GLYHUVH�HFRV\VWHP��0DQ\�ODNH�DVVRFLDWLRQV�DUH�GHYHORSLQJ�GHPRQ�
VWUDWLRQ�SURMHFWV�RQ�DUHD�ODNHV�

&RQWUDVW�WKH�HURGHG�VKRUHOLQH�ODFNLQJ�YHJHWDWLRQ��IRUHJURXQG��ZLWK�WKH�
ZHOO�YHJHWDWHG��XQHURGHG�VKRUHOLQH�LQ�WKH�GLVWDQFH�
& W W WK G G K OL O NL W WL �I G� LWK WK

7KH�SLFWXUH�FRQWUDVWV�WKH�
VKDOORZ������LQFKHV��URRWV�
RI�.HQWXFN\�EOXHJUDVV�WR�
WKH�GHHS������IHHW��DQG�
GHQVH�URRWV�RI�QDWLYH�
JUDVVHV��7KH�URRW�V\VWHPV�
RI�QDWLYH�JUDVVHV�PD\�EH�
HIIHFWLYH�IRU�SUHYHQWLQJ�
HURVLRQ�

6
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/DNHVFDSLQJ�'HVLJQ�)DFWRUV�WR�&RQVLGHU

6WHSV�IRU�&UHDWLQJ�D�%XIIHU�=RQH
'HVFULEH�\RXU�VKRUHOLQH�DUHD��LQFOXGLQJ�WKH�IROORZLQJ�HOHPHQWV�

�����1DWXUDO�IHDWXUHV��LQFOXGLQJ�H[LVWLQJ�YHJHWDWLRQ�DQG�ZRRG\�
�����GHEULV��ÀVK�DQG�ZLOGOLIH�XVH��DQG�RSSRUWXQLWLHV�IRU�OLQNV�WR
�����QHLJKERULQJ�KDELWDW�
�����5HPRYDO�RI �VWXFWXUHV�RU�FRQVWUXFWLRQ�GHEULV��VXFK�DV�UHWDLQLQJ
�����ZDOOV�RU�FRQFUHWH��UHVSHFWLYHO\�
�����/RFDWLRQ�RI �WKH�KRXVH��YLHZV��WUHHV��SDWKZD\V�RU�VWDLUZD\V��
�����GRFNV��DQG�VZLPPLQJ�DUHDV�
�����6XQ��LQFOXGLQJ�DPRXQW�DQG�QXPEHU�RI �KRXUV�RI �GLUHFW�VXQOLJKW��
�����7RSRJUDSK\��LQFOXGLQJ�LFH�ULGJHV�DQG�VORSHV��IDFLQJ�GLUHFWLRQV
�����DQG�VWHHSQHVV��
�����6RLO�FKDUDFWHULVWLFV��LQFOXGLQJ�W\SH��GUDLQDJH��WH[WXUH��DQG�IHUWLOLW\��
�����:DWHU��VXFK�DV�QDWXUDO�VHHSV��ZHW�DUHDV�GXULQJ�KLJK�ZDWHU��
�����GUDLQDJH��ZDYH�DFWLRQ��DQG�UXQRII��DQG
�����)HWFK��PLOHV�RI �RSHQ�ZDWHU�ZDYHV���SUHYDLOLQJ�ZLQGV�DQG�LFH�SXVK�
�����7KHVH�HOHPHQWV�ZLOO�KHOS�GHWHUPLQH�ZKDW�W\SHV�RI �HURVLRQ�FRQWURO�
�����PHDVXUHV��ELRORJV��EUXVK�EXQGOHV��HURVLRQ�FRQWURO�IDEULF��PLJKW�
�����EH�QHHGHG�LQ�RUGHU�WR�JHW�YHJHWDWLRQ�HVWDEOLVKHG�RQ�WKH�VLWH�

.HQWXFN\�
EOXHJUDVV

VZLWFK�
JUDVV

SUDLULH
FRUGJUDVV

F\OLQGULF
EOD]LQJ�VWDU
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7KLQN�DERXW�\RXU�SUHIHUHQFHV��+RZ�ZLOO�WKH�VLWH�EH�XVHG��YLHZ�
LQJ��VZLPPLQJ��ERDWLQJ��ÀVKLQJ�"�:KDW�NLQGV�RI �QDWLYH�WUHHV��VKUXEV��
ÁRZHUV��DQG�JUDVVHV�GR�\RX�OLNH"�&RQVLGHU�WKHLU�FRORU��KHLJKW��DQG�
DSSHDUDQFHV�DW�GLIIHUHQW�WLPHV�RI �WKH�\HDU��7KH�W\SH�RI �YHJHWDWLRQ�
\RX�VHOHFW�PD\�DIIHFW�WKH�VKRUHOLQH·V�DELOLW\�WR�ZLWKVWDQG�HURVLRQ�

'HYHORS�D�GHVLJQ�DQG�PDQDJHPHQW�SODQ�EDVHG�RQ�\RXU�ODNHVKRUH�
DQG�SUHIHUHQFHV��&RQVXOW�UHIHUHQFHV�VXFK�DV�WKH�Lakescaping for 
Wildlife and Water Quality�ERRN�RU�WKH�RQ�OLQH�SURJUDP�Restore 
Your Shore��VHH�IURQW�SDJH��IRU�DVVLVWDQFH�RQ�GHVLJQLQJ�\RXU�UHVWRUD�
WLRQ�SURMHFW��<RX�FDQ�DOVR�ORRN�DW�WKH�'15�)LVKHULHV�ODNH�VXUYH\V�
IRU�LQIRUPDWLRQ��9LVLW�QHDUE\�QDWXUDO�DUHDV�RU�RWKHU�VKRUHOLQHV�
WR�JHW�LGHDV��2EWDLQ�DQ\�QHFHVVDU\�SHUPLWV�IURP�\RXU�ORFDO�XQLW�
RI �JRYHUQPHQW�RU�WKH�'15��%H�UHDOLVWLF�DERXW�WKH�VL]H�RI �\RXU�
VKRUHOLQH�SURMHFW��6WDUW�VPDOO��LI �QHFHVVDU\��DQG�DGG�WR�LW�LQ�SKDVHV�

,GHQWLI\�WKH�DUHDV�IRU�SODQWLQJ�QDWLYH�YHJHWDWLRQ�DQG�
SUHSDUH�WKH�VLWH�IRU�SODQWLQJ��,W�PD\�EH�QHFHVVDU\�WR�
FRQWURO�QRQ�QDWLYH��LQYDVLYH�VSHFLHV�DQG�WXUI �JUDVV�
ÀUVW��8SODQG�SODQWV�VKRXOG�EH�VSDFHG�IURP���IRRW�
WR���IHHW�DSDUW��WUHHV�DQG�VKUXEV�VKRXOG�EH���IHHW�
WR����IHHW�DSDUW��,I �\RX�GHFLGH�WR�XVH�DQ�HURVLRQ�
FRQWURO�EODQNHW��WKH�VXSSOLHU�FDQ�KHOS�\RX�GHWHUPLQH�
ZKLFK�W\SH�WR�XVH��$IWHU�LQVWDOOLQJ�WKH�EODQNHW��VLPSO\�
FXW�D�KROH�LQ�LW�IRU�HDFK�SODQW��$V�DQ�DOWHUQDWLYH�WR�WKH�
EODQNHW��PXOFK�FRXOG�EH�XVHG�WR�FRQWURO�HURVLRQ��UHWDLQ�
PRLVWXUH��DQG�VXSSUHVV�ZHHGV�

,I �\RX�DGG�DTXDWLF�SODQWV��D�WHPSRUDU\�EDUULHU�LQ�WKH�
ZDWHU�PD\�EH�QHHGHG�WR�SURWHFW�QHZ�SODQWV�XQWLO�
WKH\�DUH�HVWDEOLVKHG��)RU�JXLGDQFH�RQ�DTXDWLF�SODQWLQJV��
SOHDVH�UHIHU�WR�WKH�Restore Your Shore�RQ�OLQH�SURJUDP�
RU�\RXU�ORFDO�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW��

<RXU�QHZ�SODQWLQJV�UHTXLUH�VRPH�PDLQWHQDQFH�LQ�WKH�ÀUVW�IHZ�\HDUV�DV�WKH\�EHFRPH�HVWDEOLVKHG��3URYLGH�IURP���LQFK�WR���LQFKHV�RI �ZD�
WHU�SHU�ZHHN�WKH�ÀUVW�VHDVRQ�DQG�GXULQJ�GU\�SHULRGV�LQ�WKH�VHFRQG�VHDVRQ��:HHGLQJ�GXULQJ�WKH�ÀUVW�IHZ�\HDUV�KHOSV�WKH�SODQWV�EHFRPH�
HVWDEOLVKHG�DQG�JLYHV�WKHP�DQ�HGJH��5HSODFH�YHJHWDWLRQ�WKDW�GLG�QRW�VXUYLYH�E\�UHSODQWLQJ�VSHFLHV�WKDW�ZHUH�PRVW�VXFFHVVIXO�DW�\RXU�
VLWH��%\�WKH�WKLUG�\HDU��ZDWHULQJ�LV�QR�ORQJHU�QHFHVVDU\��EXW�\RX�VKRXOG�FRQWLQXH�WR�UHPRYH�ZHHGV�

0DLQWHQDQFH

�723��/DNHIURQW�RI�KRPH�RQ�/DNH�0DULRQ��'DNRWD�&RXQW\���%27720��&ORVHU�YLHZ�RI�
WKH�VDPH�ODNHIURQW�DIWHU�UHYHJHWDWLRQ�
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3ODQWLQJ

6KRUHOLQH�$OWHUDWLRQV��1DWXUDO�%XIIHUV�DQG�/DQGVFDSLQJ�0D\������UHYLVHG�1RYHPEHU�����

6XEPHUJHQW�DQG�HPHUJHQW�SODQWV�SURYLGH�XQGHUZDWHU�
FRYHU�IRU�¿VK��DPSKLELDQV��ELUGV��LQVHFWV��DQG�RWKHU�RUJDQLVPV��
7KHVH�SODQWV�EUHDN�ZDYH�DFWLRQ��ZKLFK�KHOSV�SUHYHQW�HURVLRQ��DQG�
VWDELOL]H�ERWWRP�VHGLPHQWV��ZKLFK�RWKHUZLVH�FDQ�EH�UHVXVSHQGHG�E\�FXUUHQWV�DQG�
ZDYH�DFWLRQ��3ODQWV�JURZLQJ�RQ�XSODQG�VORSHV�DQG�ODNH�EDQNV�KHOS�NHHS�WKH�ODNH�ZDWHU�
FOHDQ�E\�KROGLQJ�VHGLPHQWV�LQ�SODFH�DJDLQVW�WKH�HURGLQJ�IRUFHV�RI�ZDWHU�UXQRII�DQG�E\�DEVRUELQJ�
H[FHVV�QXWULHQWV�OLNH�SKRVSKRURXV�DQG�QLWURJHQ�
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6KRUHOLQH�$OWHUDWLRQV��1DWXUDO�%XIIHUV�DQG�/DNHVFDSLQJ

3HUPLW�5HTXLUHPHQWV

)RU�PRVW�SURMHFWV�FRQVWUXFWHG�below�WKH�RUGLQDU\�KLJK�ZDWHU�
OHYHO
��2+:/��RI �SXEOLF�ZDWHUV�DV�GHWHUPLQHG�E\�WKH�'15��DQ�
LQGLYLGXDO�3XEOLF�:DWHUV�:RUN�3HUPLW�LV�UHTXLUHG��EXW�DQ�LQGL�
YLGXDO�SHUPLW�LV�QRW�UHTXLUHG�IRU�SODQWLQJ�EXIIHU�]RQHV��&ROOHFWLQJ��
WUDQVSODQWLQJ��VSUD\LQJ��RU�UHPRYLQJ�DTXDWLF�YHJHWDWLRQ�EHORZ�WKH�
2+:/��KRZHYHU��PD\�UHTXLUH�D�SHUPLW�IURP�WKH�'15�)LVKHU�
LHV�$TXDWLF�3ODQW�0DQDJHPHQW��$30��3URJUDP��3OHDVH�JR�WR��PQGQU�
JRY�VKRUHODQGPJPW�DSJ�UHJXODWLRQV�KWPO�IRU�PRUH�LQIRUPDWLRQ�
RQ�$30�3HUPLWV�

,I �\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKH�FRQWHQWV�RI �WKLV�LQIRU�
PDWLRQ�VKHHW��FRQWDFW�\RXU�ORFDO�'15�$UHD�+\GURORJLVW��2WKHU�
JRYHUQPHQWDO�XQLWV��IHGHUDO��VWDWH��FLW\��FRXQW\��WRZQVKLS��DQG�
ZDWHUVKHG�DXWKRULW\��PD\�UHTXLUH�D�SHUPLW�IRU�WKDW�SRUWLRQ�RI �WKH�
SURMHFW�ZLWKLQ�WKHLU�MXULVGLFWLRQ��ZKLFK�XVXDOO\�LQYROYHV�ZRUN�
DERYH�WKH�2+:/��,W�LV�DGYLVDEOH�WR�FRQWDFW�WKHP�

SKRWRV�E\�%LOO�%DUWRG]LHM
�$%29(��,Q�������VWDUW�RI�UHVWRUDWLRQ�DORQJ�/DNH�3KDOHQ�LQ�
6W��3DXO���5,*+7��9LHZ�RI�WKH�VDPH�VLWH�LQ������

6XPPDU\

0DLQWDLQLQJ�D�KHDOWK\�ODNH�LV�IDU�OHVV�FRVWO\�WKDQ�WU\LQJ�WR�À[�D�
GHJUDGHG�RQH��,I �\RX�DUH�IRUWXQDWH�HQRXJK�WR�KDYH�D�QDWXUDO�
VKRUHOLQH��PDLQWDLQ�RU�HQKDQFH�LW�DV�D�EXIIHU�]RQH�DQG�PLQLPL]H�
HURVLRQ�RQ�WKH�DUHDV�XVHG�IRU�DFFHVV�RU�UHFUHDWLRQ��,I �\RXU�SURSHUW\�
ODFNV�QDWXUDO�DUHDV��SODQW�QDWLYH�YHJHWDWLRQ�RU�OHW�DUHDV�JURZ�QDWXUDOO\��
<RX�ZLOO�EH�VXUSULVHG�DW�WKH�
DHVWKHWLF�DSSHDO��DV�ZHOO�DV�
WKH�HQHUJ\�DQG�
WLPH�\RX�VDYH��RI �KHOSLQJ�
\RXU�ODNH�KHOS�LWVHOI�

'15�,QIRUPDWLRQ�&HQWHU
7ZLQ�&LWLHV����������������
0LQQHVRWD�WROO�IUHH����������������
7HOHFRPPXQLFDWLRQ�GHYLFH�IRU�WKH�GHDI ��7''�����������������
7''�WROO�IUHH����������������

(TXDO�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�DQG�EHQHÀW�IURP�SURJUDPV�RI �WKH�0LQQHVRWD�
'HSDUWPHQW�RI �1DWXUDO�5HVRXUFHV�LV�DYDLODEOH�UHJDUGOHVV�RI �UDFH��FRORU��QDWLRQDO�
RULJLQ��VH[��VH[XDO�RULHQWDWLRQ��PDULWDO�VWDWXV��VWDWXV�ZLWK�UHJDUG�WR�SXEOLF�DVVLV�
WDQFH�� DJH��RU�GLVDELOLW\��'LVFULPLQDWLRQ� LQTXLULHV� VKRXOG�EH� VHQW� WR�0LQQHVRWD�
'15������/DID\HWWH�5RDG��6W��3DXO��01�������������RU�WKH�(TXDO�2SSRUWXQLW\�
2IÀFH��'HSDUWPHQW�RI �WKH�,QWHULRU��:DVKLQJWRQ��'&�������

'15�&RQWDFW�,QIRUPDWLRQ

This information is available in an alternative format on request.

'15�6KRUHODQG�+DELWDW�&RRUGLQDWRU�LQ�6W��3DXO��
����/DID\HWWH�5RDG��%R[�����6W��3DXO��01����������������������
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)RU�ODNHV�DQG�ZHWODQGV��WKH�2+:/�LV�WKH�KLJKHVW�HOHYDWLRQ�WKDW�KDV�EHHQ�PDLQWDLQHG�DV�WR�OHDYH�HYLGHQFH�RQ�WKH�ODQGVFDSH��,W�LV�FRPPRQO\�WKDW�SRLQW�ZKHUH�
WKH�QDWXUDO�YHJHWDWLRQ�FKDQJHV�IURP�SUHGRPLQDQWO\�DTXDWLF�WR�SUHGRPLQDQWO\�WHUUHVWULDO��)RU�ZDWHUFRXUVHV��WKH�2+:/�LV�WKH�WRS�RI �WKH�EDQN�RI �WKH�FKDQQHO��
)RU�UHVHUYRLUV�DQG�ÁRZDJHV��WKH�2+:/�LV�WKH�RSHUDWLQJ�HOHYDWLRQ�RI �WKH�QRUPDO�VXPPHU�SRRO�

6KRUHOLQH�$OWHUDWLRQV��1DWXUDO�%XIIHUV�DQG�/DQGVFDSLQJ�0D\������UHYLVHG�'HFHPEHU�����

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
ZHEVLWH�DQG�D�OLVWLQJ�RI�$UHD�+\GURORJLVWV��
PQGQU�JRY�FRQWDFW�HZU�KWPO
'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV
����/DID\HWWH�5RDG��%R[���
6W��3DXO��01������
��������������
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'RFNV�DQG�$FFHVV�LQ�3XEOLF�:DWHUV�

'R�,�QHHG�D�SHUPLW�IRU�P\�GRFN"
�

1R�SHUPLW�LV�QHHGHG�WR�LQVWDOO��FRQVWUXFW��RU�
UHFRQVWUXFW�\RXU�GRFN�RQ�VKRUHOLQH�SURSHUW\�
\RX�RZQ�LI�\RX�FRPSO\�ZLWK�WKH�IROORZLQJ��
� $�GRFN�LV�D�QDUURZ�SODWIRUP�RU�VWUXFWXUH

H[WHQGLQJ�WRZDUG�WKH�ZDWHU�IURP�WKH
VKRUHOLQH��$�GRFN�PD\�SURYLGH�DFFHVV�WR
PRRUHG�ZDWHUFUDIW�RU�GHHSHU�ZDWHU�IRU
VZLPPLQJ��¿VKLQJ��DQG�RWKHU�UHFUHDWLRQ�

� 7KH�VWUXFWXUH��RWKHU�WKDQ�D�ZDWHUFUDIW�OLIW
RU�ZDWHUFUDIW�FDQRS\��LV�QRW�PRUH�WKDQ��
IHHW�ZLGH�DQG�LV�QRW�FRPELQHG�ZLWK�RWKHU
VLPLODU�VWUXFWXUHV�VR�DV�WR�FUHDWH�D�ODUJHU
VWUXFWXUH�

� 7KH�GRFN�LV�QR�ORQJHU�WKDQ�QHHGHG�WR
DFKLHYH�LWV�LQWHQGHG�XVH��LQFOXGLQJ�UHDFKLQJ
QDYLJDEOH�ZDWHU�GHSWK�

� 7KH�VWUXFWXUH�LV�QRW�D�KD]DUG�WR�QDYLJDWLRQ�
KHDOWK��RU�VDIHW\�

� 7KH�VWUXFWXUH�ZLOO�DOORZ�WKH�IUHH�ÀRZ�RI
ZDWHU�EHQHDWK�LW�

� 7KH�VWUXFWXUH�LV�QRW�XVHG�RU�LQWHQGHG�DV�D
PDULQD�

� 7KH�VWUXFWXUH�LV�FRQVLVWHQW�ZLWK�WKH
JXLGHOLQHV�RI�WKH�ORFDO�XQLW�RI�JRYHUQ�
PHQW�

� 'RFNV�SODFHG�RQ�URFN�¿OOHG�FULEV�DUH
ORFDWHG�RQO\�RQ�ZDWHUV�ZKHUH�WKH�EHG�LV
SUHGRPLQDQWO\�EHGURFN�

5HVWULFWLRQV�RQ�GRFNV�DQG�
RWKHU�VWUXFWXUHV�

<RX�PD\�QRW�SODFH�D�GRFN�RU�RWKHU�VWUXFWXUH�
LQ�SXEOLF�ZDWHUV�LI�WKH�VWUXFWXUH��
� REVWUXFWV�QDYLJDWLRQ�RU�FUHDWHV�D�KD]DUG�
� LV�GHWULPHQWDO�WR�¿VK�RU�ZLOGOLIH�KDELWDW�RU

LV�SODFHG�LQ�D�SRVWHG�¿VK�VSDZQLQJ�DUHD�
� LV�LQWHQGHG�WR�EH�XVHG�IRU�KXPDQ�KDELWD�

WLRQ�
� LQFOXGHV�ZDOOV��D�URRI��RU�VHZDJH�IDFLOL�

WLHV��RU
� LV�ORFDWHG�RQ�SURSHUW\�\RX�GR�QRW�RZQ�RU

KDYH�ULJKWV�WR�XVH�

,I�\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKH�FRQWHQWV�
RI�WKLV�EURFKXUH��FRQWDFW�\RXU�'15�$UHD�
+\GURORJLVW��6HH�FRQWDFW�LQIRUPDWLRQ�RQ�
UHYHUVH�VLGH��


%DVHG�RQ�0LQQHVRWD�5XOHV��&KDSWHU�����������DQG�
�����������

:KDW�\RX�VKRXOG�NQRZ�DERXW�GRFNV�DQG  
RWKHU�ZDWHU�DFFHVV�VWUXFWXUHV  

'RFNV�DQG�ZDWHUFUDIW
OLIWV�DUH�FRPPRQO\� 
XVHG�DFFHVV�VWUXFWXUHV� 
RQ�0LQQHVRWD�ODNHV� 
DQG�ULYHUV��,I�\RX�RZQ� 
ZDWHUIURQW�SURSHUW\�� 
D�WHPSRUDU\�VWUXFWXUH� 
WKDW�SURYLGHV�DFFHVV�WR� 
D�ODNH�RU�ULYHU�LV�SUH
IHUUHG�WR�D�SHUPDQHQW� 
VWUXFWXUH��3HUPDQHQW� 
VWUXFWXUHV�DUH�PRUH� 
OLNHO\�WR�VXVWDLQ�LFH�GDPDJH��DQG�D�VQRZ�FRYHUHG�VWUXFWXUH�RYHU�WKH�LFH�SRVHV�D�
KD]DUG�WR�UHFUHDWLRQDO�YHKLFOH�XVHUV�� 

�

G G W W WK L

7KH�EOXH�ER[�WR�WKH�OHIW�OLVWV�LQVWDOODWLRQ�JXLGHOLQHV�IRU�GRFNV�DQG�DFFHVV�VWUXFWXUHV�
OLNH�ERDW�OLIWV��7KHVH�JXLGHOLQHV�DUH�LQWHQGHG�WR�PLQLPL]H�LPSDFWV�RQ�ZDWHU�UH�
VRXUFHV�DQG�VKRUHOLQH�KDELWDW��,I�\RX�IROORZ�WKHVH�JXLGHOLQHV��QR�SHUPLW�LV�QHHGHG�
IURP�WKH�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��'15���/RFDO�XQLWV�RI�JRYHUQPHQW�
PD\�KDYH�DGGLWLRQDO�GRFN�UXOHV�UHODWHG�WR�SXEOLF�VDIHW\�DQG�RWKHU�ORFDO�LVVXHV�DQG�
VKRXOG�EH�FRQWDFWHG��

$�VKRUHOLQH�RZQHU�PD\�UHTXHVW�D�SHUPLW�WR�LQVWDOO�D�GRFN�ZLGHU�WKDQ���IHHW��7KH�
SHUPLW�DSSOLFDQW�PXVW�VKRZ�D�VSHFL¿F�QHHG�DQG�VKRZ�WKDW�WKH�ZLGHU�GRFN�UHSUH�
VHQWV�WKH�PLQLPDO�LPSDFW�VROXWLRQ�WR�WKDW�QHHG��'RFNV�VHUYLQJ�VLQJOH�IDPLO\�KRPHV�
RU�UHVLGHQWLDO�SODQQHG�XQLW�GHYHORSPHQWV�JHQHUDOO\�ZLOO�QRW�QHHG�D�GRFN�ZLGHU�
WKDQ���IHHW��3XEOLF�GRFNV�DQG�PRRULQJ�VWUXFWXUHV�WKDW�DUH�RWKHUZLVH�QRW�VHUYLQJ�
DV�D�PDULQD�PD\�QHHG�WR�EH�D�ZLGHU�VWUXFWXUH�DQG�ZLOO�EH�UHYLHZHG�LQGLYLGXDOO\��
'RFNV�WKDW�KDYH�QR�SHUPLW�DQG�WKDW�H[FHHG�WKH���IRRW�ZLGH�OLPLW�DUH�VXEMHFW�WR�
HQIRUFHPHQW�DFWLRQ��LQFOXGLQJ�D�FLWDWLRQ��DQ�RUGHU�WR�UHPRYH�WKH�GRFN��DQG�¿QHV�
IRU�ERWK�WKH�ODQGRZQHU�DQG�WKH�GRFN�LQVWDOOHU��

'HVLJQ�DQG�ORFDWH�\RXU�GRFN�DQG�ERDW�OLIW�WR�DYRLG�LQWHUIHULQJ�ZLWK�\RXU�QHLJK�
ERU¶V�XVH�RI�WKH�ZDWHU��'RFNV�DQG�ERDW�OLIWV�VKRXOG�EH�SODFHG�VR�WKDW�PRRULQJ�DQG�
PDQHXYHULQJ�RI�ZDWHUFUDIW�FDQ�QRUPDOO\�EH�FRQ¿QHG�ZLWKLQ�WKH�SURSHUW\�OLQHV�LI�
WKH\�ZHUH�H[WHQGHG�LQWR�WKH�ZDWHU��

*HQHUDO�3HUPLW�����������

$�JHQHUDO�SHUPLW�ZDV�LVVXHG�LQ������WR�DOORZ�D�PRGHVW�SODWIRUP�DW�WKH�ODNH�HQG�
RI�D�GRFN�XQGHU�FHUWDLQ�FRQGLWLRQV��7KLV�JHQHUDO�SHUPLW�DOORZV�D�VLQJOH��WHPSRUDU\�
SODWIRUP�XS�WR�����VTXDUH�IHHW�PHDVXUHG�VHSDUDWHO\�IURP�WKH�DFFHVV�GRFN��RU�����
VTXDUH�IHHW�LQFOXGLQJ�WKH�DUHD�RI�WKH�DGMDFHQW�DFFHVV�GRFN��LI�WKH�IROORZLQJ�FRQGLWLRQV�
H[LVW��WKH�DFFHVV�GRFN�PXVW�EH���IHHW�RU�OHVV�LQ�ZLGWK�DQG�WKH�GRFN�PXVW�EH�RQ�
D�ODNH�ZLWK�D�VKRUHODQG�FODVVL¿FDWLRQ�RI�*HQHUDO�'HYHORSPHQW�RU�5HFUHDWLRQDO�
'HYHORSPHQW��6HH�W\SLFDO�GRFN�FRQILJXUDWLRQV�RQ�WKH�QH[W�SDJH��5HIHU�WR�*HQHUDO�
3HUPLW�����������DW��KWWS���ZZZ�GQU�VWDWH�PQ�XV�ZDWHUV�ZDWHUPJPWBVHFWLRQ�
SZSHUPLWV�GRFNV�KWPO�IRU�PRUH�GHWDLOV��

'RFNV�DQG�$FFHVV�LQ�3XEOLF�:DWHUV��)HEUXDU\�������UHYLVHG��������  3DJH���RI���
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'RFNV�DQG�$FFHVV�LQ�3XEOLF�:DWHUV�

$XWKRUL]HG�E\�*HQHUDO�3HUPLW����������� 1R�3HUPLW�5HTXLUHG�
��¶� �¶�

�¶  

�¶  �¶  �¶  

��¶  
�¶  

�¶  

�¶  
�¶  

,I�EX\LQJ��VHOOLQJ�RU�PRYLQJ�D�GRFN�IURP�RQH�ERG\�RI�ZDWHU�WR�DQRWKHU�� 
RZQHUV�VKRXOG�PDNH�VXUH�DOO�]HEUD�PXVVHOV��YHJHWDWLRQ�RU�RWKHU�LQYDVLYH� 
VSHFLHV�DUH�UHPRYHG�DQG�OHW�GU\�IRU�D�PLQLPXP�RI���ZHHNV�EHIRUH�SODFLQJ� 
LQ�DQRWKHU�ZDWHU��:KHQ�XVLQJ�D�EXVLQHVV�WR�SODFH�RU�UHPRYH�\RXU�GRFN��
PDNH�VXUH�WKDW�WKH\�KDYH�D�YDOLG�/DNH�6HUYLFH�3URYLGHU�SHUPLW�DQG�WKH
VWDII�KDYH�DQ�DTXDWLF�LQYDVLYH�VSHFLHV�WUDLQLQJ�FHUWL¿FDWH��)RU�PRUH�

3ODWIRUP�DUHD��QRW�LQFOXGLQJ�ZDONZD\��
XS�WR�����VTXDUH�IHHW��

3ODWIRUP�DUHD�
�LQFOXGLQJ�ZDONZD\��
XS�WR�����VTXDUH�IHHW��

3XUSRVH�RI�WKH�GRFN�UXOHV� LQIRUPDWLRQ�VHH��PQGQU�JRY�LQYDVLYHV�

¶�

1R�DUHD�RI�WKH�GRFN�LV�ZLGHU�WKDQ���IHHW��

,QWHQVLYH�VKRUHODQG�GHYHORSPHQW�FDXVHV�GHWHULRUDWLRQ�RI�D�ODNH¶V�HFRV\V�
WHP��'RFN�LQVWDOODWLRQV�DQG�WKHLU�DVVRFLDWHG�XVHV�DUH�IDFWRUV�LQ�WKLV�GHWHULR�
UDWLRQ��6WXGLHV�RI�ODNHV�LQ�WKH�0LGZHVW�VKRZ�WKDW�GRFNV�DQG�ERDW�OLIWV�PD\�
VKDGH�RXW�LPSRUWDQW�DTXDWLF�SODQWV�DQG�HOLPLQDWH�FULWLFDO�KDELWDW�ZKHUH�¿VK�
VSDZQ��IHHG��JURZ��DQG�¿QG�VKHOWHU�IURP�SUHGDWRUV��6KRUHOLQH�YLHZV�PD\�
DOVR�VXIIHU�ZKHQ�ODUJH�GRFN�V\VWHPV�DUH�LQVWDOOHG��$OVR��WKHUH�LV�D�JURZLQJ�
FRQFHUQ�DERXW�WKH�SULYDWH�XVH�RI�WKH�ZDWHU�VXUIDFH�LI�GRFNV�DQG�DVVRFLDWHG�
VWUXFWXUHV�H[WHQG�WRR�IDU��FRYHU�WRR�PXFK�VXUIDFH�DUHD��RU�VSDQ�WKH�HQWLUH�
RZQHG�IURQWDJH��7KH�SUROLIHUDWLRQ�RI�GRFN�FRQ¿JXUDWLRQV�DQG�GLPHQVLRQV�
LV�D�FRQFHUQ�WR�WKH�'15��ODNH�DVVRFLDWLRQV��DQJOHUV��ODNHKRPH�RZQHUV��DQG�
RWKHUV��)LQGLQJ�WKH�DSSURSULDWH�EDODQFH�EHWZHHQ�UHDVRQDEOH�DFFHVV�DQG�
UHVRXUFH�SURWHFWLRQ�UHTXLUHV�FROODERUDWLRQ�E\�DOO�LQWHUHVWV��

$QRWKHU�LVVXH�RI�FRQFHUQ�LV�DQ\�DWWHPSW�WR�FRQWURO�DFFHVV�WR�D�ODNH�EHG�RU�
ZDWHU�VXUIDFH��(YHQ�ZKHQ�ODQG�RZQHUVKLS�H[WHQGV�LQWR�WKH�ODNH�EHG��DOO�
ZKR�RZQ�ODQG�DEXWWLQJ�WKH�ZDWHU�RU�JDLQ�OHJDO�DFFHVV�KDYH�WKH�ULJKW�WR�
XVH�WKH�HQWLUH�VXUIDFH�RI�WKH�ZDWHU��)RU�WKLV�UHDVRQ��D�GRFN�FRQ¿JXUDWLRQ�
VKRXOG�QHYHU�FORVH�RII�SDUW�RI�WKH�ODNH�WR�RWKHU�XVHUV��

,I�WKH�GRFN�LV�GHVLJQHG�DQG�XVHG�IRU�DFFHVV�WR�QDYLJDEOH�ZDWHU�GHSWK��D�
'15�SHUPLW�ZLOO�UDUHO\�EH�QHHGHG��$�GRFN�GRHV�QRW�QHHG�D�SHUPLW�LI�LW�LV�
QR�PRUH�WKDQ���IHHW�ZLGH��LV�GHVLJQHG�WR�VLPSO\�PHHW�WKH�QHHG�RI�UHDFKLQJ�
QDYLJDEOH�GHSWKV��DQG�IROORZV�WKH�RWKHU�JXLGHOLQHV�RQ�WKH�IURQW�RI�WKLV�EURFKXUH��

7KH�UHPRYDO�RU�GHVWUXFWLRQ�RI�DTXDWLF�SODQWV�LV�D�
UHJXODWHG�DFWLYLW\�XQGHU�WKH�'15�$TXDWLF�3ODQW�0DQ�
DJHPHQW�3URJUDP��,I�\RXU�VKRUHOLQH�SODQV�LQFOXGH�
UHPRYDO�RI�DTXDWLF�YHJHWDWLRQ��SOHDVH�FRQWDFW�D�
UHJLRQDO�'15�)LVKHULHV�RI¿FH�EHFDXVH�D�SHUPLW�PD\�
EH�UHTXLUHG��5HPRYDO�RI�QDWLYH�SODQWV�PD\�SURYLGH�
RSHQ�VSDFH�IRU�LQYDVLYH�VSHFLHV�WR�WDNH�KROG��

'15�&RQWDFW�,QIRUPDWLRQ  

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
ZHEVLWH�DQG�D�OLVWLQJ�RI�$UHD�+\GURORJLVWV��
PQGQU�JRY�FRQWDFW�HZU�KWPO�
'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
����/DID\HWWH�5RDG��%R[����
6W��3DXO��01�������
���������������

)RU�LQIRUPDWLRQ�DERXW�DTXDWLF�SODQW�PDQDJHPHQW�SHUPLWV�
PQGQU�JRY�HFR�DSP�

'15�,QIRUPDWLRQ�&HQWHU� 7KLV�LQIRUPDWLRQ�LV�DYDLODEOH�LQ�DQ�
DOWHUQDWLYH�IRUPDW�RQ�UHTXHVW��

7ZLQ�&LWLHV�����������������
0LQQHVRWD�WROO�IUHH�����������������
7HOHFRPPXQLFDWLRQ�GHYLFH�IRU�WKH�GHDI��7''������������������
7''�WROO�IUHH�����������������

(TXDO�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�DQG�EHQH¿W�IURP�SURJUDPV�RI�WKH�0LQQHVRWD�
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�LV�DYDLODEOH�UHJDUGOHVV�RI�UDFH��FRORU��QDWLRQDO�RULJLQ��
VH[��VH[XDO�RULHQWDWLRQ��PDULWDO�VWDWXV��VWDWXV�ZLWK�UHJDUG�WR�SXEOLF�DVVLVWDQFH��DJH��RU�
GLVDELOLW\��'LVFULPLQDWLRQ�LQTXLULHV�VKRXOG�EH�VHQW�WR�0LQQHVRWD�'15������/DID\HWWH�
5RDG��6W��3DXO��01�������������RU�WKH�(TXDO�2SSRUWXQLW\�2I¿FH��'HSDUWPHQW�RI�WKH�
,QWHULRU��:DVKLQJWRQ��'&��������

'RFNV�DQG�$FFHVV�LQ�3XEOLF�:DWHUV��)HEUXDU\�������UHYLVHG��������� �������6WDWH�RI�0LQQHVRWD��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV� 3DJH���RI���
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6KRUHOLQH�$OWHUDWLRQV��%HDFK�%ODQNHW

%HDFK�EODQNHW�DW�VKRUHOLQH�

2QH�JRDO�RI�'15�(FRORJLFDO�DQG�:DWHUV�5HVRXUFHV�LV�WR�OLPLW�XQQHFHVVDU\�DQG�
SRWHQWLDOO\�GDPDJLQJ�DOWHUDWLRQV�WR�VKRUHOLQHV��6SHFL¿FDOO\��XVH�RI�EHDFK�VDQG�
DQG�RWKHU�W\SHV�RI�¿OO�LV�OLPLWHG�LQ�RUGHU�WR�SUHYHQW�GDPDJH�WR�¿VK�VSDZQLQJ�
DUHDV��DTXDWLF�KDELWDW��DQG�ZDWHU�TXDOLW\�RI�0LQQHVRWD¶V�ODNHV�

$OWKRXJK�QDWXUDO�VDQG�EHDFKHV�FDQ�EH�IRXQG�RQ�PDQ\�0LQQHVRWD�ODNH�
VKRUHV��ODQGRZQHUV�RIWHQ�DWWHPSW�WR�FUHDWH�WKHP�RQ�VKRUHV�ZKHUH�WKH\�GR�
QRW�QDWXUDOO\�RFFXU��L�H���D�PXGG\�ERWWRP�ODNH���,I�\RX�DUH�FRQVLGHULQJ�DGGLQJ�
D�EHDFK�EODQNHW��\RX�VKRXOG�NQRZ�D�IHZ�LPSRUWDQW�WKLQJV�EHIRUH�LQYHVWLQJ�
\RXU�PRQH\��

� %��%HDFK�PDWHULDO�WKDW�HURGHV�LQWR�WKH�ODNH�PD\�FRDW�DTXDWLF�SODQW
� ����EHGV�DQG�¿VK�VSDZQLQJ�JURXQGV��GHJUDGLQJ�¿VK�DQG�ZLOGOLIH�KDELWDW
�����������DQG�GDPDJLQJ�WKH�ZDWHU�TXDOLW\�RI�\RXU�ODNH��
� %��%HDFK�PDWHULDO�PXVW�EH�FOHDQ�DQG�ZDVKHG�IUHH�RI�¿QH�SDUWLFOHV�
� ����DQG�PXVW�EH�RI�WKH�DSSURSULDWH�JUDLQ�VL]H��FRDUVH�VDQG�RU�ODUJHU��
� ����WR�VWD\�LQ�SODFH�XQGHU�ZDYH�DFWLRQ��3ODFHG�PDWHULDO�WKDW�PLJUDWHV�
� ����IURP�\RXU�VLWH�PD\�FRQVWLWXWH�D�YLRODWLRQ�RI�ZDWHU�TXDOLW\�VWDQGDUGV��
� ����7R�IXUWKHU�PLQLPL]H�WKH�ULVN�RI�\RXU�EHDFK�PLJUDWLQJ�DZD\�IURP
� ����WKH�VLWH��PDLQWDLQ�DTXDWLF�YHJHWDWLRQ�RQ�ERWK�VLGHV�RI�\RXU�EHDFK��
� ����OLNH�LQ�WKH�GLDJUDP�RQ�SDJH�WZR��
� ���7KH�ODNHEHG�PXVW�EH�FDSDEOH�RI�KROGLQJ�EHDFK�PDWHULDO�LQ�SODFH��
� ����,I�WKH�ODNH�ERWWRP�LV�VRIW��WKH�VDQG�RU�JUDYHO�ZLOO�RQO\�VLQN�LQWR�
� ����WKH�PXFN�DQG�GLVDSSHDU�
� ���<RX�DUH�RQO\�DOORZHG�WR�LQVWDOO�VDQG�RU�JUDYHO�WZLFH�LQ�WKH�VDPH�
� ����ORFDWLRQ�ZLWKRXW�D�SHUPLW�
� ���9HJHWDWLRQ�ZLOO�FRQVWDQWO\�HPHUJH�WKURXJK�WKH�EHDFK�PDWHULDO�
� ����DQG�DGGLWLRQDO�SODQW�FRQWURO�ZLOO�EH�QHHGHG�RQ�WKH�EHDFK��,I�\RX�
� ����SODQ�WR�ZHHG�E\�KDQG�RU�DSSO\�KHUELFLGH��DQ�DTXDWLF�SODQW�PDQDJH���
� ����PHQW�SHUPLW�PD\�EH�UHTXLUHG�IURP�WKH�'15�'LYLVLRQ�RI�)LVKHULHV�
� ���%HDFK�EODQNHWV�PD\�QRW�EH�SODFHG�RYHU�HPHUJHQW�YHJHWDWLRQ�VXFK
� ����DV�EXOUXVK�RU�FDWWDLOV�XQOHVV�\RX�REWDLQ�D�SHUPLW�IURP�WKH�'LYLVLRQ
� ����RI�)LVKHULHV�

.HHS�LQ�PLQG�WKDW�\RX�DUH�QRW�DOORZHG�WR�LQVWDOO�DQ\�SODQW�EDUULHU�RU�OLQHU�
�H�J���¿OWHU�IDEULF�RU�SODVWLF��XQGHUQHDWK�\RXU�FRQVWUXFWHG�EHDFK��,I�RZQLQJ�
ODNHVKRUH�SURSHUW\�ZLWK�D�VDQG\�EHDFK�LV�D�KLJK�SULRULW\�IRU�\RX��ORRN�IRU�
ODNHVKRUH�SURSHUW\�ZKHUH�VDQG\�EHDFKHV�RFFXU�QDWXUDOO\�EHIRUH�\RX�PDNH�
WKDW�LPSRUWDQW�SXUFKDVH�

3DJH���RI��

�6KRUHOLQH�FURVV�VHFWLRQ

6KRUHOLQH�$OWHUDWLRQV��%HDFK�%ODQNHW�UHYLVHG�2FWREHU�����

% K EO N W W K OL

:LOO�D�VDQG�EHDFK�ZRUN�RQ�P\�VKRUHOLQH"

,6�$1�,1',9,'8$/�3(50,7�5(48,5('"

)RU�PRVW�SURMHFWV�FRQVWUXFWHG�EHORZ�WKH�
RUGLQDU\�KLJK�ZDWHU�OHYHO
��2+:/��RI�
SXEOLF�ZDWHUV�DV�GHWHUPLQHG�E\�WKH�0LQ�
QHVRWD�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�
�'15���DQ�LQGLYLGXDO�SHUPLW�LV�UHTXLUHG�
IURP�WKH�'15�

%HDFK�EODQNHW�H[FHSWLRQ��$Q�LQGLYLGXDO�
SHUPLW�IURP�WKH�'15�LV�QRW�UHTXLUHG�IRU�
EHDFK�VDQG�RU�JUDYHO�SODFHPHQW�LI�WKH�
FRQGLWLRQV�RXWOLQHG�LQ�WKLV�LQIRUPDWLRQ�
VKHHW�DUH�IROORZHG�

,I�\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKH�FRQWHQWV�
RI�WKLV�LQIRUPDWLRQ�VKHHW��FRQWDFW�\RXU�
ORFDO�'15�$UHD�+\GURORJLVW��6HH�FRQWDFW�
LQIRUPDWLRQ�RQ�UHYHUVH�VLGH�

$5(�27+(5�3(50,76�5(48,5('"

2WKHU�JRYHUQPHQWDO�XQLWV��IHGHUDO��VWDWH��
FLW\��FRXQW\��WRZQVKLS��DQG�ZDWHUVKHG�
DXWKRULW\��PD\�UHTXLUH�D�SHUPLW�IRU�WKDW�
SRUWLRQ�RI�WKH�SURMHFW�ZLWKLQ�WKHLU�MXULVGLF�
WLRQ��ZKLFK�XVXDOO\�LQYROYHV�ZRUN�DERYH�
WKH�2+:/��,W�LV�DGYLVDEOH�WR�FRQWDFW�WKHP��


)RU�ODNHV�DQG�ZHWODQGV��WKH�2+:/�LV�WKH�KLJK�
HVW�HOHYDWLRQ�WKDW�KDV�EHHQ�PDLQWDLQHG�DV�WR�OHDYH�
HYLGHQFH�RQ�WKH�ODQGVFDSH��,W�LV�FRPPRQO\�WKDW�SRLQW�
ZKHUH�WKH�QDWXUDO�YHJHWDWLRQ�FKDQJHV�IURP�SUHGRPL�
QDQWO\�DTXDWLF�WR�SUHGRPLQDQWO\�WHUUHVWULDO��)RU�ZD�
WHUFRXUVHV��WKH�2+:/�LV�WKH�WRS�RI�WKH�EDQN�RI�WKH�
FKDQQHO��)RU�UHVHUYRLUV�DQG�ÀRZDJHV��WKH�2+:/�LV�
WKH�RSHUDWLQJ�HOHYDWLRQ�RI�WKH�QRUPDO�VXPPHU�SRRO�

'15
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,I�\RX�KDYH�FRQVLGHUHG�DOO�RI�WKH�FRQGLWLRQV�DERYH�DQG�\RX�WKLQN�DGGLQJ�EHDFK�VDQG�RU�JUDYHO�ZLOO�ZRUN�IRU�\RXU�
VKRUHOLQH��\RX�PD\�LQVWDOO�D�EHDFK�EODQNHW�ZLWKRXW�DQ�LQGLYLGXDO�SHUPLW�LI�WKH�LQVWDOODWLRQ�PHHWV�DOO�RI�WKH�IROORZLQJ�
FRQGLWLRQV�
�
%��7KH�VDQG�RU�JUDYHO�OD\HU�PD\�EH�XS�WR���LQFKHV�WKLFN��XS�WR����IHHW�ZLGH�DORQJ�WKH�VKRUHOLQH�RU�RQH�KDOI�WKH�ZLGWK
����RI�WKH�ORW��ZKLFKHYHU�LV�OHVV��DQG�XS�WR����IHHW�ZDWHUZDUG�RI�WKH�RUGLQDU\�KLJK�ZDWHU�OHYHO��2+:/��VHH�VLGHEDU�RQ
����SDJH�����
%��7KH�EHDFK�EODQNHW�GRHV�QRW�FRYHU�HPHUJHQW�DTXDWLF�YHJHWDWLRQ��XQOHVV�DXWKRUL]HG�E\�DQ�DTXDWLF�SODQW�PDQDJHPHQW
����SHUPLW��FRQWDFW�\RXU�ORFDO�'15�)LVKHULHV�RI¿FH���
���7KH�VDQG�RU�JUDYHO�LV�FOHDQ�DQG�ZDVKHG�VR�WKDW�LW�LV�IUHH�RI�¿QH�SDUWLFOHV�
%��/RFDO�ZDWHUVKHG�GLVWULFW�DQG�ORFDO�]RQLQJ�RI¿FLDOV�DUH�JLYHQ�DW�OHDVW���GD\V¶�QRWLFH�E\�WKH�ODQGRZQHU��
%��1R�SODQW�EDUULHU�RU�OLQHU��L�H���¿OWHU�IDEULF�RU�SODVWLF��LV�LQVWDOOHG�XQGHUQHDWK�\RXU�EHDFK�VDQG��

,QVWDOODWLRQ�RI�VDQG�DQG�JUDYHO�PD\�EH�UHSHDWHG�RQFH�DW�WKH�VDPH�ORFDWLRQ�EXW�PD\�QRW�H[FHHG�WKH�DPRXQW�RI�VDQG�
DQG�GLPHQVLRQV�RI�WKH�RULJLQDO�VDQG�EODQNHW��

������6WDWH�RI�0LQQHVRWD��'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV��3UHSDUHG�E\�'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV��%DVHG�RQ�0LQQHVRWD�6WDWXWHV����*��
3XEOLF�:DWHUV�:RUN�3HUPLW�3URJUDP�5XOHV�&KDSWHU������

$QRWKHU�H[DPSOH�RI�D�EHDFK�EODQNHW�LV�SLFWXUHG�DERYH��

7KH�SODQ�YLHZ�RI�D�GLDJUDP��ULJKW��VKRZV�GLPHQVLRQV�RI�D�EHDFK�
EODQNHW�VXUURXQGHG�E\�YHJHWDWLRQ�ZLWK�D�SDWK�WR�WKH�VDQG�DUHD�

6KRUHOLQH�$OWHUDWLRQV��%HDFK�%ODQNHW

�´�WKLFN 2+:/
��¶�

3DJH���RI��

%DVHG�RQ�DQ�LOOXVWUDWLRQ�E\�5R[DQQD�(VSDU]D�

'15�,QIRUPDWLRQ�&HQWHU
7ZLQ�&LWLHV����������������
0LQQHVRWD�WROO�IUHH����������������
7HOHFRPPXQLFDWLRQ�GHYLFH�IRU�WKH�GHDI ��7''�����������������
7''�WROO�IUHH����������������

(TXDO�RSSRUWXQLW\�WR�SDUWLFLSDWH� LQ�DQG�EHQHÀW�IURP�SURJUDPV�RI �WKH�0LQQHVRWD�
'HSDUWPHQW� RI �1DWXUDO� 5HVRXUFHV� LV� DYDLODEOH� UHJDUGOHVV� RI � UDFH�� FRORU�� QDWLRQDO�
RULJLQ��VH[��VH[XDO�RULHQWDWLRQ��PDULWDO�VWDWXV��VWDWXV�ZLWK�UHJDUG�WR�SXEOLF�DVVLVWDQFH��
DJH��RU�GLVDELOLW\��'LVFULPLQDWLRQ�LQTXLULHV�VKRXOG�EH�VHQW�WR�0LQQHVRWD�'15������
/DID\HWWH�5RDG��6W��3DXO��01�������������RU�WKH�(TXDO�2SSRUWXQLW\�2IÀFH��'HSDUW�
PHQW�RI �WKH�,QWHULRU��:DVKLQJWRQ��'&�������

�������6WDWH�RI �0LQQHVRWD��'HSDUWPHQW�RI �1DWXUDO�5HVRXUFHV

7KLV�LQIRUPDWLRQ�LV�DYDLODEOH�LQ�
DQ�DOWHUQDWLYH�IRUPDW�RQ�UHTXHVW�

'15�&RQWDFW�,QIRUPDWLRQ
'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
ZHEVLWH�DQG�D�OLVWLQJ�RI�$UHD�+\GURORJLVWV��
KWWS���PQGQU�JRY�FRQWDFW�HZU�KWPO

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV
����/DID\HWWH�5RDG��%R[���
6W��3DXO��01������
��������������

)RU�LQIRUPDWLRQ�DERXW�DTXDWLF�SODQW�PDQDJHPHQW�SHUPLWV��
KWWS���PQGQU�JRY�VKRUHODQGPJPW�DSJ�UHJXODWLRQV�KWPO

6KRUHOLQH�$OWHUDWLRQV��%HDFK�%ODQNHW�UHYLVHG�2FWREHU�����

$QRWKHU H[DPSOH RI D EHDFK EODQNHW LV SLFWXUHG DERYH
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:DWHU�/DZV�LQ�0LQQHVRWD�

4XHVWLRQV�DQG�$QVZHUV�DERXW�0LQQHVRWD�:DWHU�/DZV�

0DUFK�������UHYLVHG������ 3DJH���RI ��

%DVLF�:DWHU�/DZV

:KR�RZQV�WKH�EHG�RI�D�ODNH��PDUVK��RU�ZDWHUFRXUVH"
:KHQ�D�ZDWHUEDVLQ�RU�ZDWHUFRXUVH�LV�QDYLJDEOH�XQGHU�WKH�IHGHUDO�WHVW��WKH�6WDWH�RI �0LQQHVRWD�RZQV�WKH�EHG�EHORZ�WKH�QDWXUDO�RUGLQDU\�
ORZ�ZDWHU�OHYHO�>VHH�0LQQHVRWD�6WDWXWH���������/DPSUH\�Y��6WDWH�����0LQQ�����������1�:��������������DQG�8QLWHG�6WDWHV�Y��+ROW�6WDWH�
%DQN������8�6�����������@��7KH�IHGHUDO�WHVW�XVHG�IRU�QDYLJDELOLW\�LV�´ZKHQ�WKH\�DUH�XVHG��RU�DUH�VXVFHSWLEOH�RI �EHLQJ�XVHG��LQ�WKHLU�
QDWXUDO�DQG�RUGLQDU\�FRQGLWLRQ��DV�KLJKZD\V�IRU�FRPPHUFH��RYHU�ZKLFK�WUDGH�RU�WUDYHO�DUH�RU�PD\�EH�FRQGXFWHG�µ�>6HH�6WDWH�Y��/RQJ\HDU�
+ROGLQJ�&R�������0LQQ����������1�:���G������������@�,I �D�FRXUW�KDV�IRXQG�WKDW�D�ODNH�LV�QRQ�QDYLJDEOH�DQG�PHDQGHUHG��WKH�VKRUHODQG�
RZQHUV�RZQ�WKH�EHG�RI �WKH�ODNH�LQ�VHYHUDOW\��>6HH�6FKPLGW�Y��0DUVFKHO������0LQQ��������G������������@�,I �D�VWUHDP�LV�QRQ�QDYLJDEOH�EXW�
KDV�EHHQ�PHDQGHUHG��WKH�VKRUHODQG�RZQHUV�RZQ�WR�WKH�WKUHDG��FHQWHUOLQH��RI �WKH�VWUHDP��,I �D�ODNH�RU�VWUHDP�LV�QRQ�QDYLJDEOH�DQG�QRW�
PHDQGHUHG��RZQHUVKLS�RI �WKH�EHG�LV�DV�LQGLFDWHG�RQ�LQGLYLGXDO�SURSHUW\�GHHGV�

:KDW�LV�WKH�RUGLQDU\�KLJK�ZDWHU�OHYHO"
7KH�RUGLQDU\�KLJK�ZDWHU�OHYHO�LV�DQ�HOHYDWLRQ�WKDW�PDUNV�D�UHJXODWRU\�ERXQGDU\�
RI �D�3XEOLF�:DWHU�ODNH��ZHWODQG��RU�VWUHDP��,W�LV�WKH�KLJKHVW�OHYHO�DW�ZKLFK�
WKH�ZDWHU�KDV�UHPDLQHG�ORQJ�HQRXJK�WR�OHDYH�LWV�PDUN�XSRQ�WKH�ODQGVFDSH��
>6HH�/DNH�0LQQHWRQND�,PSURYHPHQW�����0LQQ����������1�:��������������DQG�
0LQQHVRWD�6WDWXWHV��6HFWLRQ����*������VXEG�����@�*HQHUDOO\��IRU�EDVLQV��LW�LV�
WKH�SRLQW�ZKHUH�WKH�QDWXUDO�YHJHWDWLRQ�FKDQJHV�IURP�SUHGRPLQDQWO\�DTXDWLF�WR�
SUHGRPLQDQWO\�WHUUHVWULDO��2Q�VWUHDPV�DQG�ULYHUV��LW�LV�WKH�WRS�RI �WKH�EDQN�RI �
WKH�FKDQQHO�

:KDW�DUH�ULSDULDQ�ULJKWV"
5LSDULDQ�ULJKWV�DUH�SURSHUW\�ULJKWV�DULVLQJ�IURP�RZQLQJ�SURSHUW\�DEXWWLQJ�ZDWHU��7KH\�LQFOXGH�WKH�ULJKW�WR�ZKDUI �RXW�WR�D�QDYLJDEOH�
GHSWK��WR�WDNH�ZDWHU�IRU�GRPHVWLF�DQG�DJULFXOWXUDO�SXUSRVHV��WR�XVH�ODQG�DGGHG�E\�DFFUHWLRQ�RU�H[SRVHG�E\�UHOLFWLRQ��WR�WDNH�LFH��WR�
ÀVK��ERDW��KXQW��VZLP��DQG�WR�VXFK�RWKHU�XVHV�DV�ZDWHU�ERGLHV�DUH�QRUPDOO\�SXW�>VHH�6DQERUQ�Y��3HRSOH·V�,FH�&R������0LQQ���������1�:��
�����������DQG�/DPSUH\�Y��6WDWH�����0LQQ����������1�:�������������@��7KH�ULSDULDQ�RZQHU�KDV�WKH�ULJKW�WR�XVH�WKH�ZDWHU�RYHU�LWV�HQWLUH�
VXUIDFH�>VHH�-RKQVRQ�Y��6HLIHUW������0LQQ�����������1�:���G�����������@�

:KDW�DUH�ULSDULDQ�GXWLHV"
,W�LV�WKH�GXW\�RI �WKH�ULSDULDQ�RZQHUV�WR�H[HUFLVH�WKHLU�ULJKWV�UHDVRQDEO\��VR�DV�QRW�WR�XQUHDVRQDEO\�KDUP�WKH�HFRV\VWHP�QRU�LQWHUIHUH�
ZLWK�WKH�ULSDULDQ�ULJKWV�RI �RWKHUV�>VHH�3HWUDERUJ�Y��=RQWHOOL������0LQQ����������1�:���G�����������@��7KH\�FDQQRW�GLNH�RII �DQG�GUDLQ��
RU�IHQFH�RII��WKHLU�SDUW�RI �WKH�ZDWHUERG\�>VHH�-RKQVRQ�Y��6HLIHUW������0LQQ�����������1�:���G�����������@��,W�LV�D�SXEOLF�QXLVDQFH�DQG�
D�PLVGHPHDQRU�WR�´LQWHUIHUH�ZLWK��REVWUXFW��RU�UHQGHU�GDQJHURXV�IRU�SDVVDJH�ZDWHUV�XVHG�E\�WKH�SXEOLFµ�>VHH�3XEOLF�1XLVDQFH�/DZ��
0LQQHVRWD�6WDWXWHV�������@�

:KDW�DUH�SXEOLF�ULJKWV"
:KHUH�WKH�SXEOLF�LV�D�ULSDULDQ�ODQGRZQHU��VXFK�DV�ZKHUH�WKHUH�LV�D�SXEOLF�DFFHVV�VLWH��WKH�SXEOLF�KDV�ULSDULDQ�ULJKWV��>6HH�)O\QQ�Y��%HLVHO��
����0LQQ�����������1�:���G������������@

:KDW�LV�FRQVLGHUHG�WUHVSDVVLQJ�ZKHQ�WKH�SXEOLF�VHHNV�DFFHVV�WR�D�ZDWHU�ERG\"
7KH�EHOLHI �WKDW�WKH�VWDWH�RZQV�D�VWULS�RI �ODQG�DURXQG�DOO�0LQQHVRWD�ODNHV�IRU�SXEOLF�XVH�LV�IDOVH��5LSDULDQ�SURSHUW\��SURSHUW\�DEXWWLQJ�
D�ODNH��ULYHU��RU�ZHWODQG��LV�HLWKHU�SULYDWHO\�RU�SXEOLFO\�RZQHG��7KH�JHQHUDO�SXEOLF�FDQ�DFFHVV�ZDWHU�ERGLHV�RU�ZDWHUFRXUVHV�YLD�
SXEOLF�SURSHUW\��EXW�QRW�WKURXJK�SULYDWH�SURSHUW\��,QGLYLGXDOV�HQWHULQJ�SULYDWH�SURSHUW\�ZLWKRXW�SHUPLVVLRQ�IURP�WKH�ODQGRZQHU�
DUH�WUHVSDVVLQJ�DQG�PD\�EH�SURVHFXWHG�XQGHU�WKH�VWDWH�WUHVSDVV�ODZV��$�SHUVRQ�ZKR�KDV�OHJDOO\�JDLQHG�DFFHVV�WR�D�ZDWHU�ERG\�PD\�
XVH�LWV�HQWLUH�VXUIDFH�IRU�UHFUHDWLRQ��VXFK�DV�ERDWLQJ��VZLPPLQJ��RU�ÀVKLQJ��DQG�DQ\�´LQFLGHQWDO�XVHµ�RI �WKH�EHG�RU�ERWWRP��VXFK�DV�
DQFKRULQJ�D�ERDW�RU�GHFR\V��ZDGLQJ�WR�ÀVK�RU�VZLP��DQG�SROLQJ�D�ERDW��LV�DOORZHG�
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3DJH���RI ��0DUFK�������UHYLVHG������

5HJXODWLRQ�DQG�:DWHU�8VH

:KDW�DUH�ZDWHUV�RI�WKH�VWDWH"
:DWHUV�RI �WKH�VWDWH�DUH�DQ\�VXUIDFH�ZDWHUV�RU�XQGHUJURXQG�ZDWHUV��H[FHSW�WKRVH�VXUIDFH�ZDWHUV�WKDW�DUH�QRW�FRQÀQHG�EXW�DUH�VSUHDG�
DQG�GLIIXVHG�RYHU�WKH�ODQG�>VHH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����*������VXEG����@��7KLV�LQFOXGHV�DOO�ODNHV��SRQGV��ZHWODQGV��ULYHUV��
VWUHDPV��GLWFKHV��VSULQJV��DQG�ZDWHUV�IURP�XQGHUJURXQG�DTXLIHUV�UHJDUGOHVV�RI �WKHLU�VL]H�RU�ORFDWLRQ�

:KHQ�LV�D�'15�SHUPLW�QHHGHG�WR�DSSURSULDWH�RU�XVH�ZDWHU"
$�ZDWHU�DSSURSULDWLRQ�SHUPLW�IURP�WKH�0LQQHVRWD�'HSDUWPHQW�RI �1DWXUDO�
5HVRXUFHV��'15��LV�QHHGHG�WR�DSSURSULDWH�RU�XVH�ZDWHUV�RI �WKH�VWDWH�IRU�DQ\�XVH�
WKDW�H[FHHGV��������JDOORQV�LQ�DQ\�RQH�GD\�RU�����������JDOORQV�LQ�D�\HDU�H[FHSW�
IRU�GRPHVWLF�XVH�VHUYLQJ�OHVV�WKDQ����SHUVRQV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ�
���$�����DQG�6HFWLRQ����*������VXEG�����DQG�0LQQHVRWD�5XOHV��3DUW�����������@

:KDW�SULRULWLHV�DUH�VHW�IRU�ZDWHU�XVH"
,I �WKHUH�LV�QRW�HQRXJK�ZDWHU�IRU�HYHU\RQH��0LQQHVRWD�ODZ�VHWV�JHQHUDO�SULRULWLHV�IRU�
ZKLFK�XVHUV�FDQ�DSSURSULDWH�ZDWHUV�RI �WKH�VWDWH��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ�
���*�����@�7KHVH�SULRULWLHV��IURP�KLJKHVW�SULRULW\�WR�ORZHVW�SULRULW\��DUH�DV�IROORZV�

���'RPHVWLF�ZDWHU�VXSSOLHV�DQG�SRZHU�SURGXFHUV�ZKR�KDYH�'15�DSSURYHG�
FRQWLQJHQF\�SODQV

���8VHV�RI �ZDWHU�FRQVXPLQJ�OHVV�WKDQ��������JDOORQV�SHU�GD\
���$JULFXOWXUDO�LUULJDWLRQ�DQG�SURFHVVLQJ�RI �DJULFXOWXUDO�SURGXFWV�
�FRQVXPLQJ�LQ�H[FHVV�RI ��������JDOORQV�SHU�GD\�

���3RZHU�SURGXFWLRQ��ZLWKRXW�DSSURYHG�FRQWLQJHQF\�SODQV
���2WKHU�XVHV�WKDW�FRQVXPH�RYHU��������JDOORQV�SHU�GD\
���1RQHVVHQWLDO�XVHV�RI �ZDWHU

:KDW�DUH�WKH�OLPLWDWLRQV�RQ�WKH�XVH�RI�JURXQG�ZDWHU"
'15�LV�UHVSRQVLEOH�IRU�SURWHFWLQJ�JURXQG�ZDWHU�VXSSOLHV�DQG�KDV�DXWKRULW\�WR�HVWDEOLVK�ZDWHU�DSSURSULDWLRQ�OLPLWV�WKURXJK�LWV�ZDWHU�
XVH�SHUPLWWLQJ�SURJUDP��$SSOLFDWLRQV�IRU�ZDWHU�DSSURSULDWLRQ�SURSRVDOV�PXVW�VKRZ�WKDW�WKH�XVH�ZLOO�EH�VXVWDLQDEOH�QRZ�DQG�LQWR�
WKH�IXWXUH��DQG�WKDW�WKH�SURSRVHG�XVH�ZLOO�QRW�KDUP�HFRV\VWHPV��GHJUDGH�ZDWHU�TXDOLW\��RU�UHGXFH�ZDWHU�OHYHOV�EH\RQG�WKH�UHDFK�RI �
SXEOLF�ZDWHU�VXSSO\�DQG�SULYDWH�GRPHVWLF�ZHOOV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����*�����@

:KDW�DUH�WKH�OLPLWDWLRQV�RQ�WKH�XVH�RI�VXUIDFH�ZDWHU"
0LQQHVRWD�ODZ�VHWV�ZDWHU�XVH�OLPLWV�IRU�ZDWHUEDVLQV�DQG�ZDWHUFRXUVHV�DQG�GLVFRXUDJHV�WDNLQJ�ZDWHU�IURP�ZDWHUEDVLQV�RI �OHVV�WKDQ�
����DFUHV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����*�����DQG����*�����@�2Q�DQ\�ZDWHUEDVLQ��WKH�WRWDO�RI �DOO�ZLWKGUDZDOV�FDQQRW�
EH�PRUH�WKDQ�RQH�KDOI �DFUH�IRRW�SHU�DFUH�SHU�\HDU����LQFKHV�RI �ZDWHU�WDNHQ�RII �WKH�VXUIDFH�RI �WKH�ZDWHUEDVLQ���7KH�'15�DOVR�
HVWDEOLVKHV�PLQLPXP�SURWHFWLRQ�HOHYDWLRQV�IRU�ZDWHUEDVLQV�DQG�SURWHFWHG�ÁRZV�IRU�ZDWHUFRXUVHV��6XUIDFH�ZDWHU�ZLWKGUDZDOV�ZLWKLQ�D�
ZDWHUVKHG�PD\�EH�VXVSHQGHG�ZKHQ�ZDWHU�OHYHOV�IDOO�EHORZ�PLQLPXP�SURWHFWLRQ�OHYHOV�DW�LQGLFDWRU�VLWHV��
>6HH�0LQQHVRWD�6WDWXWHV��
6HFWLRQ����*������VXEGV����DQG���@

5HJXODWLRQ�RI�3XEOLF�:DWHUV�DQG�3XEOLF�:DWHUV�:HWODQGV

:KDW�DUH�SXEOLF�ZDWHUV�DQG�SXEOLF�ZDWHUV�ZHWODQGV"
3XEOLF�ZDWHUV�DUH�DOO�ZDWHUEDVLQV��ZHWODQGV��DQG�ZDWHUFRXUVHV�WKDW�PHHW�WKH�FULWHULD�VHW�IRUWK�LQ�0LQQHVRWD�6WDWXWHV��6HFWLRQ����*������
VXEG������DQG�DUH�GHVLJQDWHG�RQ�WKH�'15·V�SXEOLF�ZDWHUV�LQYHQWRU\�PDSV��3XEOLF�ZDWHUV�ZHWODQGV�LQFOXGH�DOO�W\SH�������DQG���ZHWODQGV�
�DV�GHÀQHG�LQ�8�6��)LVK�DQG�:LOGOLIH�6HUYLFH�&LUFXODU�1R�����������HG���WKDW��DW�WKH�WLPH�RI �GHVLJQDWLRQ��ZHUH����RU�PRUH�DFUHV�LQ�
UXUDO�DUHDV�DQG��î�RU�PRUH�DFUHV�ZLWKLQ�FLWLHV�DQG�DUH�GHVLJQDWHG�RQ�WKH�'15·V�SXEOLF�ZDWHUV�LQYHQWRU\��>6HH�0LQQHVRWD�6WDWXWHV��
6HFWLRQ����*������VXEG�����@
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:KHQ�LV�D�'15�SHUPLW�QHHGHG"
$�'15�SXEOLF�ZDWHUV�ZRUN�SHUPLW�PD\�EH�QHHGHG�WR�GR�DQ\�ZRUN�WKDW�ZLOO�FKDQJH�RU�GLPLQLVK�WKH�FRXUVH��FXUUHQW��RU�FURVV�VHFWLRQ�RI �
DQ\�ODNH��ZHWODQG��RU�ZDWHUFRXUVH�WKDW�LV�GHVLJQDWHG�DV�D�SXEOLF�ZDWHU�RU�SXEOLF�ZDWHUV�ZHWODQG�RQ�WKH�'15·V�SXEOLF�ZDWHUV�LQYHQWRU\�
PDSV��$Q\�ZRUN�GRQH�EHORZ�WKH�RUGLQDU\�KLJK�ZDWHU�OHYHO�RI �SXEOLF�ZDWHUV�RU�SXEOLF�ZDWHUV�ZHWODQGV�PD\�UHTXLUH�D�SHUPLW��
([DPSOHV�RI �VXFK�ZRUN�LQFOXGH�GUDLQLQJ��ÀOOLQJ��GUHGJLQJ��FKDQQHOL]LQJ��FRQVWUXFWLQJ�GDPV��KDUERUV��RU�SHUPDQHQW�RIIVKRUH�
VWUXFWXUHV��DQG�SODFHPHQW�RI �EULGJHV�DQG�FXOYHUWV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����*������VXEG�����DQG�0LQQHVRWD�5XOHV��3DUW�
����������@�&HUWDLQ�SURMHFWV�DUH�H[HPSW�IURP�QHHGLQJ�D�SHUPLW�SURYLGHG�WKH\�DUH�GRQH�LQ�DFFRUGDQFH�ZLWK�FRQGLWLRQV�VSHOOHG�RXW�LQ�
0LQQHVRWD�5XOH��3DUW�������

:KDW�LV�WKH�3XEOLF�:DWHUV�,QYHQWRU\��3:,�"
7KLV�LV�D�PDS�SUHSDUHG�E\�WKH�'15�VKRZLQJ�DOO�SXEOLF�ZDWHUV�DQG�SXEOLF�ZDWHUV�ZHWODQGV�IRU�HDFK�FRXQW\�LQ�WKH�6WDWH��>6HH�
0LQQHVRWD�6WDWXWHV��6HFWLRQ����*�����@�7KHVH�PDSV�DUH�DYDLODEOH�IRU�YLHZLQJ�RQ�WKH�'15�ZHE�VLWH��PQGQU�JRY�ZDWHUV�ZDWHUPJPWB
VHFWLRQ�SZL�PDSV�KWPO���7KH�'15�LV�LQ�WKH�SURFHVV�RI �FRQYHWLQJ�WKH�RULJLQDO�SDSHU�DQG�VFDQQHG�3:,�PDSV�WR�PRUH�DFFXUDWH�
*,6�EDVHG�PDSV��8QWLO�WKH�*,6�EDVHG�PDSV�DUH�FRPSOHWHG�IRU�HYHU\�FRXQW\��WKH�SDSHU�PDSV�ZLOO�FRQWLQXH�WR�EH�DYDLODEOH�IURP�WKH�
0LQQHVRWD�%RRNVWRUH�ORFDWHG�DW�����2OLYH�6WUHHW��6W��3DXO��01��������WHOHSKRQH���������������PHWUR�DUHD��RU����������������
�VWDWHZLGH���7KH�*,6�EDVHG�PDSV�DYDLODEOH�RQ�WKH�ZHEVLWH�VKRXOG�EH�XVHG�ZKHUH�DYDLODEOH�DV�WKH\�PRUH�DFFXUDWHO\�GHSLFW�WKH�EDVLQ�
DQG�VWUHDP�ORFDWLRQV�DQG�WKH\�FRQWDLQ�FRUUHFWLRQV�WR�HUURUV�GLVFRYHUHG�RQ�WKH�RULJLQDO�SDSHU�PDSV�

,V�WKH�VWDWH¶V�UHJXODWLRQ�RI�SXEOLF�ZDWHUV�DQG�SXEOLF�ZDWHUV�ZHWODQGV�FRQVWLWXWLRQDO"
7KH�0LQQHVRWD�6XSUHPH�&RXUW�KDV�KHOG�WKDW�'15·V�LQYHQWRU\�RI �SXEOLF�ZDWHUV�DQG�SXEOLF�ZDWHUV�ZHWODQGV��DQG�WKH�'15·V�
UHJXODWLRQ�RI �ZRUN�WKDW�FKDQJHV�WKH�FRXUVH��FXUUHQW��RU�FURVV�VHFWLRQ�RI �SXEOLF�ZDWHUV�DQG�SXEOLF�ZDWHU�ZHWODQGV�DUH�FOHDUO\�
FRQVWLWXWLRQDO��>6HH�6WDWH�Y��.XOXYDU������0LQQ����������������1�:���G����������������������6WDWH�Y��2OVHQ������1�:���G������0LQQ��
�������DQG�0LQQHVRWD�6XSUHPH�&RXUW�ÀOH�QXPEHU�&����������GHFLGHG�RQ�'HFHPEHU����������@

5HJXODWLRQ�RI�/DQGV�$GMRLQLQJ�3XEOLF�:DWHUV

:KDW�W\SHV�RI�/DQG�8VH�5HJXODWLRQV�GR�ZH�KDYH�LQ�0LQQHVRWD"
/DQG�XVH�UHJXODWLRQV�JXLGH�GHYHORSPHQW�DQG�ODQG�PDQDJHPHQW�DFWLYLW\�RQ�ODQGV�DGMDFHQW�WR�SXEOLF�ZDWHUV�WKURXJK�FLW\�DQG�FRXQW\�
]RQLQJ�RUGLQDQFHV��7KHVH�UHJXODWLRQV�VHHN�WKH�ZLVH�GHYHORSPHQW�RI �VKRUHODQG�DUHDV�WR�SUHVHUYH�WKHLU�HFRQRPLF�DQG�QDWXUDO�
HQYLURQPHQWDO�YDOXHV�DQG�WR�SURWHFW�VXUIDFH�ZDWHU�TXDOLW\���0RVW�RI �0LQQHVRWD·V�ZDWHU�UHODWHG�ODQG�XVH�UHJXODWLRQV�DUH�DXWKRUL]HG�
LQ�0LQQHVRWD�6WDWXWHV��&KDSWHU����)��7KHVH�ODQG�XVH�UHJXODWLRQV�JHQHUDOO\�IDOO�LQWR�WZR�FDWHJRULHV��ÁRRGSODLQ�DQG�VKRUHODQG��
)ORRGSODLQ�UHJXODWLRQV�ZRUN�WR�PLQLPL]H�GDPDJH�WR�SURSHUW\�DQG�KXPDQ�OLIH��6KRUHODQG�UHJXODWLRQV�ZRUN�WR�PDLQWDLQ�WKH�HFRORJLFDO�
DQG�K\GURORJLFDO�VHUYLFHV�RI �VKRUHODQG�DUHDV��DQG�WR�SURWHFW�WKH�ZLOG��VFHQLF�DQG�UHFUHDWLRQDO�YDOXHV�RI �GHVLJQDWHG�ULYHU�VHJPHQWV��
0LQQHVRWD·V�ÁRRGSODLQ�UHJXODWLRQV�DGGUHVV�WKH�)HGHUDO�(PHUJHQF\�0DQDJHPHQW�$JHQF\��)(0$��ÁRRGSODLQ�DQG�ÁRRG�LQVXUDQFH�
UHTXLUHPHQWV��DV�ZHOO�DV�0LQQHVRWD�VWDQGDUGV��0LQQHVRWD�KDV�D�YDULW\�RI �VKRUHODQG�SURJUDPV�FRYHULQJ�GLIIHUHQW�ERGLHV�RI �ZDWHU��
LQFOXGLQJ�VHOHFW�ULYHUV�DQG�ULYHU�VHJPHQWV��7KH�'15�HVWDEOLVKHV�WKH�PLQLPXP�VWDWHZLGH�VWDQGDUGV�DQG�FULWHULD�IRU�DOO�ÁRRGSODLQ�DQG�
VKRUHODQG�SURJUDPV��DQG�ORFDO�JRYHUQPHQWV�LPSOHPHQW�WKH�SURJUDPV�
WKURXJK�ODQG�XVH�RUGLQDQFHV��$OZD\V�FKHFN�ZLWK�\RXU�ORFDO�]RQLQJ�DXWKRULW\�
IRU�VSHFLÀF�RUGLQDQFH�UHTXLUHPHQWV�

:KDW�LV�ÀRRGSODLQ�]RQLQJ"

)ORRGSODLQ�]RQLQJ�RUGLQDQFHV�DSSO\�WR�WKH�ODQG�DURXQG�ODNHV��ULYHUV��DQG�
VWUHDPV�LQXQGDWHG�E\�WKH�����\HDU�ÁRRG��WKH�ÁRRG�KDYLQJ�D���SHUFHQW�
FKDQFH�RI �EHLQJ�HTXDOHG�RU�H[FHHGHG�LQ�DQ\�VLQJOH�\HDU���7KLV�ODQG�LV�NQRZQ�
DV�WKH�ÁRRGSODLQ�DQG�LV�GLYLGHG�LQWR�WZR�]RQHV��/RFDO�RUGLQDQFHV�VSHFLI\�
WKH�XVHV�DQG�FRQVWUXFWLRQ�DFWLYLW\�SHUPLWWHG�LQ�HDFK�]RQH��7KH�ÁRRGZD\�
LV�WKDW�SDUW�RI �WKH�ÁRRGSODLQ�ZKHUH�ÁRRGZDWHUV�DUH�OLNHO\�WR�EH�GHHSHVW�DQG�IDVWHVW��7KLV�DUHD�QHHGV�WR�EH�NHSW�IUHH�RI �REVWUXFWLRQV�
WR�DOORZ�ÁRRGZDWHUV�WR�PRYH�GRZQVWUHDP��7KH�DUHD�RI �WKH�ÁRRGSODLQ�RXWVLGH�WKH�ÁRRGZD\�LV�FDOOHG�WKH�ÁRRG�IULQJH��'HYHORSPHQW�
LV�JHQHUDOO\�DOORZHG�LQ�WKH�ÁRRG�IULQJH��EXW�LW�PXVW�EH�SODFHG�RQ�ÀOO�RU�ÁRRGSURRIHG�KLJK�HQRXJK�WR�NHHS�LW�GU\�GXULQJ�D�����\HDU�
ÁRRG��7KH�HPSKDVLV�RI �WKH�SURJUDP�LV�WR�PLQLPL]H�ÁRRG�GDPDJH�E\�SURPRWLQJ�QRQVWUXFWXUDO�UHPHGLHV�LQVWHDG�RI �FRQVWUXFWLRQ�RI �
FRVWO\�OHYHHV��GLNHV��RU�GDPV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����)��������)������DQG�0LQQHVRWD�5XOHV��3DUWV���������������������@

0DUFK�������UHYLVHG������ 3DJH���RI ��

�
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+RZ�GR�WKH�VKRUHODQG�UHJXODWLRQV�DSSO\�WR�ORFDO�]RQLQJ"
0LQQHVRWD·V�VKRUHODQG�SURJUDPV�RULJLQDWHG�LQ�WKH�����V�ZLWK�SXEOLF�FRQFHUQ�
RYHU�SRRU�VKRUHODQG�GHYHORSPHQW�LQ�JHQHUDO�DQG�ZLWK�VSHFLÀF�KLJK�YDOXHG�
ULYHUV�LQ�SDUWLFXODU��$OO�SURJUDPV�GHVFULEHG�KHUH�DUH�LPSOHPHQWHG�WKURXJK�
ORFDO�JRYHUQPHQW�]RQLQJ�RUGLQDQFHV��=RQLQJ�SURYLVLRQV�W\SLFDOO\�LQFOXGH�
PLQLPXP�ORW�VL]H�DQG�ZLGWK��VWUXFWXUH�KHLJKW��VWUXFWXUH�DQG�VHSWLF�V\VWHP�
VHWEDFNV�IURP�WKH�ZDWHU��EOXII �DQG�YHJHWDWLRQ�SURWHFWLRQV��VWRUPZDWHU�
PDQDJHPHQW��DQG�LPSHUYLRXV�VXUIDFH�OLPLWV���)ROORZLQJ�LV�D�EULHI �GHVFULSWLRQ�
RI �WKH�VKRUHODQG�PDQDJHPHQW�UHJXODWLRQV�LQ�0LQQHVRWD�

6KRUHODQGV
7KLV�UHJXODWRU\�SURJUDP�FRYHUV�ODQG�DGMDFHQW�WR�PRVW�SXEOLF�ZDWHUV�LQ�
0LQQHVRWD��6KRUHODQG�SURWHFWLRQ�LV�H[WHQGHG�WR�ODQG�ZLWKLQ�������IHHW�

RI �WKH�RUGLQDU\�KLJK�ZDWHU�OHYHO�RI �D�ODNH��SRQG��RU�ÁRZDJH��DQG�ZLWKLQ�����IHHW�RI �D�ULYHU�RU�VWUHDP�RU�WR�WKH�ODQGZDUG�H[WHQW�RI �D�
GHVLJQDWHG�ÁRRGSODLQ�RQ�D�ULYHU�RU�VWUHDP��LI �LW�LV�ZLGHU�WKDQ�����IHHW��:DWHUERGLHV�YDU\�JUHDWO\�LQ�WKHLU�VL]H��GHSWK��XVH�DQG�W\SH�RI �KDELW�
DQG�DUH�FODVVLÀHG�WR�UHÁHFW�WKHVH�FKDUDFWHULVWLFV��0LQLPXP�ORW�VL]H�DQG�ZLGWK�DQG�VWUXFWXUH�DQG�VHSWLF�V\VWHP�VHWEDFNV�YDU\�GHSHQGLQJ�RQ�
WKH�ZDWHUERG\�FODVVLÀFDWLRQ��7KHVH�GLPHQVLRQDO�VWDQGDUGV�DUH�LQWHQGHG�WR�PDQDJH�GHYHORSPHQW�LPSDFWV�DSSURSULDWH�WR�WKH�ZDWHUERG\�
FODVVLÀFDWLRQ��(LJKW\�ÀYH�0LQQHVRWD�FRXQWLHV�DQG�DERXW�����FLWLHV�KDYH�VKRUHODQG�RUGLQDQFHV��0DQ\�RI �WKHVH�FRPPXQLWLHV�DUH�DOVR�FRYHUHG�
E\�RWKHU�SURJUDP�UHJXODWLRQV��GHVFULSWLRQ�RI �WKHVH�RWKHU�SURJUDPV�IROORZV����,Q�VRPH�FDVHV�SHUIRUPDQFH�VWDQGDUGV�IRU�WKH�GLIIHUHQW�
SURJUDPV�PD\�RYHUODS�DQG�FRQÁLFW��,Q�WKHVH�VLWXDWLRQV��WKH�VWULFWHU�VWDQGDUG�DSSOLHV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����)��������)������DQG�
0LQQHVRWD�5XOHV��3DUWV���������������������@�

:LOG�DQG�6FHQLF�5LYHUV�
7KLV�SURJUDP�DSSOLHV�WR�DOO�RU�SRUWLRQV�RI �VHYHQ�ULYHUV�LQFOXGLQJ�WKH�6W��&URL[��WKH�RQO\�IHGHUDO�GHVLJQDWHG�ULYHU���WKH�0LVVLVVLSSL��WKH�.HWWOH��
WKH�0LQQHVRWD��WKH�5XP��WKH�&DQQRQ��DQG�WKH�1RUWK�)RUN�RI �WKH�&URZ��7KH�ERXQGDU\�JHQHUDOO\�IROORZV�D�ODQG�VXUYH\�OLQH�RU�URDG�DQG�
LQFOXGHV�DUHDV�WKDW�DUH�YLVLEOH�IURP�WKH�ULYHU��/RFDOO\�DGPLQLVWHUHG�RUGLQDQFH�VWDQGDUGV�YDU\�IRU�HDFK�ULYHU�DQG�DUH�EDVHG�RQ�WKH�PDQDJHPHQW�
SODQ�VSHFLÀF�WR�HDFK�ULYHU�DQG�ULYHU�FODVVLÀFDWLRQ��6HJPHQWV�RI �WKHVH�ULYHUV�DUH�FODVVLÀHG�DV�ZLOG��VFHQLF��RU�UHFUHDWLRQDO��1RWH�WKDW�WKH�ULYHU�
PDQDJHPHQW�SODQV�KDYH�EHHQ�SURPXOJDWHG�LQWR�0LQQHVRWD�6WDWH�5XOHV�SHUWDLQLQJ�WR�HDFK�ULYHU���>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����)�����
���)������DQG�0LQQHVRWD�5XOHV��3DUWV���������������������@�

0LVVLVVLSSL�5LYHU�&ULWLFDO�$UHD�
7KH�0LVVLVVLSSL�5LYHU�&ULWLFDO�$UHD�LQFOXGHV�GHVLJQDWHG�ODQG�DGMDFHQW�WR�WKH����PLOH�VHFWLRQ�RI �WKH�0LVVLVVLSSL�5LYHU�WKDW�UXQV�WKURXJK�WKH�
��FRXQW\�PHWUR�DUHD��7KLV�DUHD�ZDV�RULJLQDOO\�GHVLJQDWHG�LQ�������DQG�WKH�GHVLJQDWLRQ�ZDV�H[WHQGHG�LQ������E\�([HFXWLYH�2UGHU�������DQG�
PDGH�SHUPDQHQW�E\�UHVROXWLRQ�RI �WKH�0HWURSROLWDQ�&RXQFLO�LQ�0LQQHVRWD�6WDWXWH����*��7KH�&ULWLFDO�$UHD�ERXQGDU\�FRLQFLGHV�ZLWK�WKH�
ERXQGDU\�RI �WKH�0LVVLVVLSSL�1DWLRQDO�5LYHU�DQG�5HFUHDWLRQ�$UHD��D�XQLW�RI �WKH�1DWLRQDO�3DUN�6HUYLFH��$OO�FLWLHV�FRQWDLQLQJ�ODQG�ZLWKLQ�WKH�
ERXQGDU\�DUH�UHTXLUHG�WR�GHYHORS�D�PDQDJHPHQW�SODQ�DQG�DGRSW�]RQLQJ�RUGLQDQFHV�WKDW�LPSOHPHQW�WKH�SODQ��7KH�'15�DQG�WKH�0HWURSROLWDQ�
&RXQFLO�UHYLHZ�DQG�DSSURYH�FRPPXQLW\�ODQG�XVH�SODQV�DQG�RUGLQDQFHV��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����*����DQG�0LQQHVRWD�5XOHV��3DUWV�
��������������������@

2WKHU�5LYHU�5HODWHG�/DQG�8VH�5HJXODWLRQV
$�QXPEHU�RI �ULYHU�VHJPHQWV�DUH�SURWHFWHG�WKURXJK�ORFDO�PDQDJHPHQW�SODQV�DQG�UHJXODWLRQV�WKDW�DUH�MRLQWO\�DGPLQLVWHUHG�E\�ORFDO�
JRYHUQPHQWV��7KHVH�LQFOXGH�
8SSHU�0LVVLVVLSSL�5LYHU�+HDGZDWHUV��7KH�XSSHU�����PLOHV�RI �WKH�0LVVLVVLSSL�5LYHU�DQG�VHYHQ�KHDGZDWHU�ODNHV�DUH�FRYHUHG�E\�ODQG�XVH�UHJXODWLRQV�
GHYHORSHG�E\�WKH�0LVVLVVLSSL�+HDGZDWHUV�%RDUG��0+%��LQ�LWV�PDQDJHPHQW�SODQ��$OO�RI �WKH�HLJKW�FRXQWLHV�IURP�WKH�KHDGZDWHUV�WR�/LWWOH�)DOOV�
KDYH�DGRSWHG�]RQLQJ�RUGLQDQFHV�WKDW�LPSOHPHQW�ODQG�XVH�VWDQGDUGV�RI �WKH�0+%��7KH�GLVWULFW�LQFOXGHV�ODQG�ZLWKLQ�����IHHW�RI �WKH�ULYHU�IRU�
WKH�VFHQLF�SRUWLRQ�RI �WKH�ULYHU�DQG������IHHW�RI �WKH�ULYHU�IRU�WKH�ZLOG�SRUWLRQ�RI �WKH�ULYHU��/DQG�XVH�DSSOLFDWLRQV�DUH�UHYLHZHG�DQG�DSSURYHG�
E\�WKH�FRXQW\�DQG�WKHQ�VHQW�WR�WKH�0+%�IRU�ÀQDO�UHYLHZ�DQG�FHUWLÀFDWLRQ��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����)��������)�����DQG�
KWWS���ZZZ�PLVVLVVLSSLKHDGZDWHUV�RUJ�@
0LQQHVRWD�5LYHU��6KRUHODQG�DORQJ�WKH�0LQQHVRWD�5LYHU�EHWZHHQ�WKH�&LW\�RI �)UDQNOLQ�LQ�5HQYLOOH�&RXQW\�DQG�WKH�&LW\�RI �/H�6XHXU�LQ�/H�6XHXU�
&RXQW\�LV�SURWHFWHG�E\�WKH�]RQLQJ�RUGLQDQFHV�RI �5HQYLOOH��5HGZRRG��%URZQ��1LFROOHW��%OXH�(DUWK��DQG�/H�6XHXU�FRXQWLHV��7KHVH�RUGLQDQFHV�
LPSOHPHQW�WKH�SROLFLHV�GHYHORSHG�LQ�WKH������3URMHFW�5LYHUEHQG�&RPSUHKHQVLYH�3ODQ��>6HH�0LQQHVRWD�6WDWXWHV��6HFWLRQ����)��������)�����@

0DUFK�������UHYLVHG������ 3DJH���RI ��

'15�ZHEVLWH�DQG�D�OLVWLQJ�RI
��$UHD�+\GURORJLVWV��PQGQU�JRY�FRQWDFW�HZU�KWPO

'15�(FRORJLFDO�DQG�:DWHU�5HVRXUFHV�
����/DID\HWWH�5RDG��%R[���
6W��3DXO��01�������
��������������

7ZLQ�&LWLHV����������������
0LQQHVRWD�WROO�IUHH����������������
7HOHFRPPXQLFDWLRQ�GHYLFH�IRU�WKH�GHDI ��7''�����������������
7''�WROO�IUHH����������������

(TXDO�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�DQG�EHQHÀW�IURP�SURJUDPV�RI �WKH�0LQQHVRWD�'HSDUWPHQW�RI �
1DWXUDO�5HVRXUFHV�LV�DYDLODEOH�UHJDUGOHVV�RI �UDFH��FRORU��QDWLRQDO�RULJLQ��VH[��VH[XDO�RULHQWDWLRQ��
PDULWDO�VWDWXV��VWDWXV�ZLWK�UHJDUG�WR�SXEOLF�DVVLVWDQFH��DJH��RU�GLVDELOLW\��'LVFULPLQDWLRQ�LQTXLULHV�
VKRXOG�EH�VHQW�WR�0LQQHVRWD�'15������/DID\HWWH�5RDG��6W��3DXO��01�������������RU�WKH�(TXDO�
2SSRUWXQLW\�2IÀFH��'HSDUWPHQW�RI �WKH�,QWHULRU��:DVKLQJWRQ��'&�������

'15�&RQWDFW�,QIRUPDWLRQ
'''
�
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This information is available in an alternative format on request.
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'15�,QIRUPDWLRQ�&HQWHU


